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Rep. Anderson said the results 
. dearly established that the Republi- 
can presidential race now had come 
down to Mr. Reagan a»w* him. “We 
have just begun to figfaU” be told 
supporters at a Chicago raSy. 

In New Yoric, where be was cam- 
paa gnmg for next Tuesday’s prima- 
. iy, Sen. Kennedy glumly adtnowi- 
edged defeat and said, "My cam- 
paign now goes to New" York, and 
New YotR mil be a nefer e n Hiifn on 
what is the direction of the Demo- 
cratic Party.’* The senator said it 
-was essential that he mafe a «nim g 
showii^ in the New YoA.pnmary. 

' Even before the poQs dosed, Mr. 
Bush, a former ambassador to the 
United Nations, conceded that he 
had heen dearly beaten in the Re- 
publican test but he vowed to con- 
tinue the fight and concluded that 
"politics is a bit of a rafter coaster.” 

Crossover Voting 

Mr. Reagan’s rock-hard conserv- 
ative constituency hdd firm in the 
face of Rep. Anderson’s bid to cre- 
ate a coalition of' mrtepmrieats. 
disaf f ected Democrats and not-so- 
ccmservative Republicans. There 
was evideoce that modi of Rep. An- 
derson’s support came from crosso- 
ver voting Voters do not register by 
39,101 (3 percent}-, party in Ulinds and are free to ask 
LaRoucbe, 18,729 (2 for either party’s ballot when they 
vote. 

. There , were two frequently ad- 
vanced reasons why Rep. Anderson, 
a veteran Illinois congressman, got 
backing from non-Repabbcans : 
Some Democrats who woe for Mr. 
Carter bat were, confident he was so 
far ahead of Sen. Kennedy that he ' 
fid not need their votes fdt free 1 q 
support Rep. Anderson against Mr. 
Reagan; asd some Democrats and 
independents were so disenchanted 
wifi noth 
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U.S. Vote on Israel: Anatomy of a Blunder 

Vance to Be First Witness as Senate Hearings Open 
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By Terence Smith 

WASHINGTON, March 19 (NYT) — For 
the 10 days before the UN Security Council 
vote against Israel's settlement policy. Secre- 
tary of State Cyrus Vance repeatedly told sub- 
ordinates that the United States should avoid 
voting for any resolution that might detract 
from the Middle East negotiations. 

Yet on March 1 the United States voted in 
favor of a resolution that did so, and three 
days later Mr. Vance accepted blame for the 
' failure in communications that the White 
House said had led to what it called an errone- 
ous vote. What haitaeiied in the interim will 
be the focus of Senate Foreign Relations 
Committee hearings that open tomorrow. Mr. 
Vance will be the first witness. 


He has refused repeated requests to discuss 
the matter. But a reconstruction of the events 
leading up to the vote, based on interviews 
with many of the officials involved, reveals 
that he ultimately concluded that the resolu- 
tion was in conformity with US. policy and so 
advised President Carter, who authorized the 
affirmative vote without reading the text of 
the proposed resolution. 

It appears there was a genuine misunder- 
standing between the two that grew out of a 
breakdown in the supposedly fail-safe system 
instituted by the administration to protect 
against- such confusion. It also «wns that 
State. Department officials and the UJS. Mis- 
sion to the United Nations bent over back- 
ward to interpret the resolution in a positive 
light because of the administration’s desire to 


Public Unity Veils Private Rivalry 
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Palestinians of West Bank Struggle for Leadership 
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As it turned oou. Mr. Carter still 
had^enty of popular support to 
'trounce the Massadmsetts senator. 
For. fie last week. Sen. Kennedy 
bad been conceding defeat in the 
-‘hasty contest” but said he had a 
(CBu daij i bb Page3, CoL 1) 


By William Qai borne 

RAMAELAH, Occupied West 
Bank. March 19 (WP) — A bitter, 
beihnd-thc^ccDCS straggle . for Pal- 
esfiuan leadership is'unffifing'in 
the West Bank, to the. discomfort of 
not only the Israeli occupying au- 
thorities, bat the Palestine liber- 
ation Organization in Beirut and 
the Jordanian government in Am- 
man. 

The conflict is being played out 
obliquely in such innocuous forums 



Mysterious Disease Outbreak Cited 


Suspects Russia of Germ War Study 


pUNGTQN, March T9 
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xd&ials said, that the com- 
c -f ^ Wbeen delivered within the 
•O?* -* •* v^Vdaqrs in Moscow by UJS. 

™ speies - isadw- Thomas Watson. 
* ~ 2 tasheen no reply so far from, 

leaders, but the issue is being 
tt a review conference an the 
--''tal warfare co n ve n tion now 

tecs- reported from Moscow 


VS. officials said yesterday that 
the incident took place last April 
rod May. and an unknown 
number of almost c er t ai nly 

occurred fixxn the disease; believed 
to be a Ihghly infections form of 
pfimonaiy anthrax. 

. Questions of Soviet involvement 
with chemical and bi ological weap- 
ons have re c urr ed over the years. 
But fie seriousness of the State De- 
partment** announcement of U.S. 
concern over the Sverdlovsk inci- 
dent was underlined by the fact that 
nffaifl!ii were eqnaDy co nc e rne d in 
private remarks. 

' Warraag by Official 

.-One of these officials, while ac- 
cepting fie evidence of fie 
Sverdlovsk disease outbreak as vir- 
tually conclusive, warned against 
jumping to acondnrion fiat a vio- 
lation of the biological warfare con- 
vention ball taken place. Under fie 
terms -of fie convention, which the 
United States and the Soviet Union 
d gnwi in 197? and which has 85 sig- 
natories, laboratory quantities of bi- 
ological og™** can be stored for re- 
search purposes. 

U.S. officials »iw could not rule 


sc*» 


J hat a ajokesman for fie So- - U.S. officials also could not nue 

Ccrd ttagn&feSryhffll rqected out, pending a formal Soviet reply 
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lots as propaganda, saying 
^ c * 6 *9' i State Department had 
.tilty of in raisingthe 

ad a ysea ting, fiat -the^ United 
itself qjpearedtb.be fuepax- 
step op -fie production at 
a! and budogtosl weapons.] 


^ inxong a condnskm by US., 
?*** ce anatysts fiat a serious 
t hurt taken place, State Dc- 

_- — -■* ^ni spokesman Dawd Passage 

Wc have seen rqxwts to the 
that there may have been 
art of violation of fieagrec- 
^There have been distnnnng 
inn* fiat ks Outbreak rfdu-. 
a Soviet city, Sverdlovsk, in 
0 ?ing of 1979 may have result 
Jm nsadvwtent exposure rf 
Vlumben of people ' to some 
Vfcfial biolopcal agent” 


to the query and expression 
cent, lodged in Moscow, that same 


sort of industrial accident might 
have taken place. But these officials 
added that fie apparent rnn tanwna- 

tion of a whole dry, together wifi 
the reported symptoms consistent 
with pulmonary anthrax, added op 
to a strong case that germ warfare 
agents may have been stockpiled 
near Sverdlovsk. 

Nevertheless, State Department 
officials privately expressed chagrin 
fiat a story of such potentially ex- 
plosive dimensio ns should have 
been made public before the Rna- 
sians replied to the U.S. query. Offi- 
cials said that the department pre- 
pared a public statement about fie 
Sverdlovsk incident only after a re- 
porter’s inquiry late Monday. 

In fact, a highly exaggerated ver- 
sion of the incident, which placed 
the disease outbreak . in Novosi- 
birsk, a city cmen to foreigners, 
appeared in the West Goman press 
las October. A revised version, 
placing fie disease outbreak in 
Kashina, a suburb of Sverdlovsk, 
was printed last month. 

By a coincidence that no official 
was able to explain yesterday, the 
QA-run Foreign Broadcast infor- 
mation Service reprinted fie Octo- 
ber and February items in its repot 
escalated mi Monday in Washing- 
ton. 


as a higher education regency coun- 
cil and in trade unions. But its out- 
come has broad implications for the 
future of the West Bank’s political 
structure- and, in. fie Jong run, for. 
the fate of a negotiated settlement 
of the Arab- Israeli conflict. 

The contest rarely bubbles into 
the open, mainly because fie prota- 
gonists are committed to maintain- 
ing the appearance of unshakable 
unity A gainst a common enemy — 
Israel. But principals of both sides 
agree fiat it could escalate into 
open political warfare at any time. 

Radical Mayors 

On -one side are radical West 
Bank mayors and Arab notables 
who publiidy identify wifi d-Faiah, 
the main guerrilla wing of the PLO, 
but for reasons of expediency as 
much as ideology are more attuned 
to such extremist groups as George 
Habash’s Popular From for fie 
Liberation of Palestine (PFLP) and 
the Popular Democratic Front for 
fie Liberation of Palestine 
(PDFLP). 

On the other side are a group of 
more moderate mayors and public 
figures who either kre is stop with 
PLO head Yasser Arafat and ei-Fa- 
tah, or retain dose ties to the Jor- 
danian government — or follow 
both courses. 

The radical leaders align wifi fie 
communists, while the moderates 
tend to be mote ideologically con- 
servative and linked to the families 
that traditionally have connpUed 
wealth and influence in the West 

Ttiinlr 

The spearhead of the radicals* bid 
for leadership supremacy in die 
West Bank has been a group called 
the National Guidance Committee, 
which was famed after the signing 
of the Camp David accords to coor- 
dinate opposition to fie proposed 
scheme for limited Palestinian au- 
tonomy in the occupied territories. 

Heading fie radical faction of the 
Guidance Committee are Bmmhi 
S haka, the mayor of Nablus who 
became a folk hero when lane] 
jailed him last November and tried 


to deport him for alleged subversive 
statements; Kerim Khalif, fie 
fiercely • nationalistic mayor of 
Ramallah, and Mohammed M0- 
bem, the young, articulate mayor of . 
HalhuL ' 

Guidance Committee members 
who are more traditionalist and re- 
tain dose ties to Jordan are: Hdmi 
Hanoun, mayor of T ulkar m; Abu 
Aziz Sawriu, mayor of Jericho; 
Wahid Hamdallah, mayor of Anala, 
and Mahm un Sayid, editor of fie 
pro-PLO East Jerusalem newspa- 
per, A1 Fajr. 

Not ou fie committee, but key 
figures of fie pro-PLO and pro-Jor- 
Haman mo vement are Be thlehe m 
Mayor EKas Freij, Nablus Deputy 
Mayor Zafir d-Masri and former 
Jordanian Defease Minister Anwar 
Nusseibeh. 

Although outnumbered on the 
mm mi tree by the moderates, the 
Shaka-led radicals have controlled 
virtually all the group's major deci- 
sions, often following a line that is 
opposed to PLO directives. 


. WASHINGTON, 

(1HT) — President Anwar Sadat of 
Egypt and Prime Minister Mena- 
cfaem Begin of Israel will hold sepa- 
rate talks here next month, with 
President Carter about the stalled 
negotiations on Palestinian autono- 
my, the White House announced to- 
day. 

Jody Powell, the White House 
press secretary, told reporters that 
Mr. Carter telephoned fie two 
Mideast leaders yesterday and met 
Congresaonal leaders in a dosed 
session here to voice concern over 
the deadlock in the talks on self-rule 
for the Palestinians. 

The president also met wifi his 
foreign policy advisers for two 
hours yesterday on how to get the 
negotiations moving again. 

TJtde Progress’ 

Mr. Powell said Mr. Carter had 
stressed to Mr. Begin and Mr. Sadat 
that the autonomy talks had shown 
“very little progress” over the past 
few months, and that “it would be 
veiy difficult to get them started 
again if they come apart.” 

[The New York Times reported 
from Td Aviv that Mr. Begin, inter- 
viewed by Israel radio after the 
White House announcement, said 
fie discussions next month could 
succeed if aB parties remained faith- 
ful to the Camp David agreements. 

[Mr. Begin denied fiat Mr. 
Carter had warned him of fie con- 
sequences of deadlock. He said that 
the president’s invitation, which 
reached him by telephone yesterday 
evening in the Kne^et (parliament) 
was “warm and friendly” and that 
“there were no warnings.”] 
land’s' army radio said today 
that the three leaders would hold a 
summi t mMring to try to break fo 1 * 
deadlock, but U.S. officials denied 
that report. One.- official said. 
“There is no basis for having a sum- 
mit now.” 

Today’s White House announce- 
ment said: 

“President Sadat and Prime Min- 
i&er Begin will meet separately wifi 
President Carter in Washington 
“black September” operation. The during the mouth of April. The pur- 
memo closely followed the PDFLP pose of the meetings will be to re- 
line at last year’s Palestine National * view the progress and pace of the 
Council meeting hr Damascus, at autonomy negotiations for the West 


signal its unhappiness over Israel's policy of 
establishing settlements on the Occupied West 
Bank. 

Finally, domestic political considerations 
played a part in the administration's decision 
to disavow the vote 48 hours after it hod been 
cast. 

The events leading up to the vote are full of 
ironies and comddences. Several officials who 
might have been alert to fie consequences of 
the vote were on vacation or traveling. Others, 
including Mr, Vance, were deeply preoccupied 
wifi the crises in Iran and Afghanistan. 

Even the weather played a role. A snow- 
storm in fie. Midwest delayed Vice President 
Mondale's return to Washington March 2 and 
accounted in part for the administration's tar- 
. (Confined on Page 2, CoL 7) 


By Fred Farris 

March 19 weD as executive powers and fiat 
Israeli security arrangements be a 
subject for agreement by the Pales- 
tinians. 

Israel radio reported that Mr. Be- 
gin had said in a dosed meeting 
that the negotiations could not be 
completed by May 26 — as called 
for by the Camp David agree m e n ts 
— if Egypt did not retreat on those 
points. 

There appeared little expectation 
here, even so, that an agreed auton- 
omy arrangement fra- fie Palestini- 
ans living in the West Bank and 
Gaza could be reached by that date; 
barring a mttjar breakthrough. 

Earlier today. State Department 
officials said fie administration be- 
lieved that negotiations should con- 
tinue on their present track. U.S. 
chief negotiator Sol Linowitz is to 
leave Friday for the Middle East for 
another round of autonomy talks 
with both parties. 


“Just as Freij takes his directions 
from Arafat, so do Shaka and Khal- 
if take then lead from. Habash. 
There is plenty of evidence of that,” 
said a highly-placed source in the 
office of fie military governor. 

In April, 1979, fie Guidance 
Committee sent a secret memoran- 
dum to Beirut objecting to fie rap- 
prochement the PLO had initiated 
wifi Jordan, which in 1970 expelled 
the Palestinians in the 


No Concessions 

In January apd again last month 
Mr. Begin declared that Israel 
would not accept any more of the 
concessions he said it was being 
asked to make. On Feb. II, in re- 
marks to visiting American Jews, 
the Israeli leader noted statements 
by Secretary of State Cyrus Vance 
that an agreement on fie Palestini- 
an issue would help win Arab aid in 
efforts to block Soviet moves into 
the Middle East, and rejected this 
position as “appeasemenL” 

High Israeli sources reportedly 
have warned in recent weeks that an 
attempt to force the pace of autono- 
my could cause the negotiations to 
break down and thus aggravate ten- 
sions in the Middle 

For several months, both Middle 
East leaders have pressed for a sum- 
mit meeting with W. Carter on the 
stalled negotiations. It was reported 
fiat Mr. Carter did not want to take 
fie risk of a fuD-fledged qinmii* 
conference, wifi fie possibility of a 
breakdown, yet wished to press 
both Mr. Begin and Mr. Sadat to 
reach an agreement on fie sdf-nile 
issue. 


which Mr. Arafat was bitterly 
accused of trying to maneuver into 
Palestinian control through Jor- 
dan’s King Hussein. 

When moderate Palestinian-lead- 
ers and the Israeli peace movement 
organized a “new outlook” confer- 
ence in Washington last October, 
Mr. Arafat gave the green light for 
West Bank politicians to 
while Mr. Ha&ash and Palestinian 
' (Continued ooP^e 2, CoL 5) ‘ 


Bank and Gaza. 

“The negotiations are being con- 
ducted in accordance with the pro- 
visions of the Camp David accords 

311 ” SepL .Soldiers in Japan. 

Yesterday, Mr. Begin reportedly 


Tokyo to Raise 
Support for U.S. 


said the negotiations were stalled on 
three demands by Egypt: that 
Jerusalem Arabs participate in Pal- 
estinian elections,- fiat the Palestini- 
an government have legislative as 


Reduced Soviet Role Is Key 


Saudi- Yemeni Accord on Aid Reported 


By Youssef M. Ibrahim 

JIDDA, Saudi Arabia, March 19 
(NYT) — Saudi Arabia has report- 
edly reached an agreement wifi 
neighboring Yemen under whi<k 
fie Yemenis wiD accept no more 
Soviet mDitaxy advisers and win 
eventually remove the 100 now -esti- 
mated to be there. 

According to sources familiar 
wifi two months of negotiations 
fiat produced fie reported accord, 
fie Saudis succeeded in persuading 
the Yemenis to move away from fie 
Soviet Union and' their Marxist 
neighbors in Southern Yemen wifi 
a promise to resume badly needed 
financial aid. 

• Premier Abddaziz Abdelghanj 
arrived in Riyadh, Saudi Arabia, 


But Government Will Not Provide Funds 

U.K. Approves Plans for Channel Tunnel 
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^Ifovsk is an industrial city of 
jtar people in fie Urals, it is 
r4o foreign visitors. UJSLinrel- 
*) analysts believe that fie 
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By R.W. Apple 

LONDON, Marik 19 (NYT) — 
The government gave its approval 
today to a tunnel linking Britain to 

the .Continent, provided it can be 
paid for by private investment 
jhn id ea of a under the 

English Channel was firttpui /<* 
want by Napoleon m 1802. More 
than 300 yards of a doable bore 
were actually dug in 1974. before a 
hard-pressed Labor government 
abandoned the project Then, m fie 
fall of 1978, fie British and French 
national railroads began exploring 






tbe idea oace agam. _ 

v» vua«u™ — . Prdiminary Pjfnnmg bas moved 

itteriments there before fie -along rapidly and this ^“rnooflthe 
ITjionaJ convention banning minister of tranroort Norman 
^meinlo force in 1975. Fowler, told ?>e fW* CfflD- 

■ - tnons that if all the details fit 
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ish government paying any part of 
the cost of the tunnel, whidi is esti- 
mated at about £800 million ($1.7 
billion). But he said that if the plan 
was economically sound, ”1 see no 
reason why private risk capital 
should not be available.” 

A spokesman for British Rail said 
that fie statd-owned company has 
had encouraging conversations with 
bankers about fie project, which is 
now planned as a tingle brae that 
would accommodate only trains. 
Automobiles would be carried on 
flatcars fra the 30-mile run beneath 
the world’s most heavily traveled 
waterway. 

It is estimated that a tunnel 
would yield a return of 12 to 16 per- 
cent on its first year of operation, ? 
figure adequate, in fie view of some 
economists, to attract private inves- 
tors. There have also been sugges- 
tions that the European Economic 
Community, eager to link Britain 
more closely to the Continent and 


to find of sp ending commu- 
nity funds in Britain, might be will- 
ing to underwrite as much as one- 
fiffi of the costs. 

Although Mr! Fowler's comments 

appeared to bring fie tunnel a bh 

closer to reality, many obstacles re- 
main. Not the least of these is the 
current squabble between Britain 
and its European partners, notably 
France, over the amount of money 
Britain should contribute to the 
Common Market. 

Anti- European feeling hoe could 
adversely affect the political and 
economic climate fra the project 

If the tunnel were, built, it could 
have a profound impact on the peo- 
ple of this island nation, who still 
tend to apply the word “Europe” 
only to fie Continent and not to 
fieir own country. And it could 
change profoundly the patterns of 
European commerce. 

Trains would run at a speed of 75 
miles an hour, making possible- a 


London-Psiris journey of roughly 
4 Vt hours. At present, using fie 
Dover-Calais Hovercraft to cross 
the Channel, the minimum traveling 
time by automobile is approximate- 
ly 7 hours. 

The daily capacity would be 
about 60 trams in each direction. 

British Rail and the Sodete Na- 
tionale des Chcmins de Fer Fran- 
cais expect to have their proposal 
" finished by this summer. If approv- 
al were forthcoming by the end of 
fie year, the tunnel could be in op-, 
eration by 1988. British Rail offi-' 
dais said. 

The tunnel would run from a 


last month, to complete the agree-' 
mem. 

fin Washington, administration 
officials said that they would have 
no comment on the report of a Sau- 
di- Yemeni accord.] 

The government of President Ali 
Abdullah Saleh has been wavering 
in its policies ever since it came to 
power in June, 1978. Responding to 
Saudi requests, the United States 
agreed in July, 1978, to start a 
weapons program to bolster Yem- 
en.. 

The arms shipments were in- 
creased after Southern Yemen in- 
vaded Yemen in March. 1979. The 
United States urgently shipped 
$400 million in weapons, for which 
the Saudis picked up the NIL They 
included 12 F-5E fighters mid 64 
M-ti0 tanks. 

Large Shipments 

Last November, Saudi and U.S. 
intelligence detected large ship- 
ments of arms to Yemen by the So- 
viet Union and an increased pres- 
ence of Soviet advisers. There were 
also indicatio ns that talks about a 
union between the two Yemen* 
were gaining momentum. 

The Saudis began to press Yemen 
to break aD military cooperation 
wifi the Russians and return to the 
alliance wifi Saudi Arabia. 

The Saudi -Yemeni arrangement, 
the sources said, includes a Saudi 
commitment to supply the Yemeni 
government of CoL Saleh with sub- 
stitute instructors to train its army 
in the use of Soviet weapons pur- 
chased last year. The Saudis have 
reportedly commuted themselves to 
recruit the instructors from Arab or 
Moslem countries as soon as the ac- 
cord is firm. 

Great alarm had been generated 
in Saudi Arabia by the arrival of the 


ery of U.S. weapons they had paid 
for on behalf of Yemen, the weap- 
ons had bea provided to help 
Yemen defend itself in bonier war- 
fare wifi Southern Yemen. 

The sources also suggested fiat 
part of the agreement will iwimk 
the resumption of weapons supplies 
to Yemen by the UB. under Saudi 
auspices. The- Saudis have been 
careful to control the flow of UJL 
arms to Yemen, which they pay for 
and relay from Jidda to the 
Yemenis. • 

During the last two months there 
h»d been indications ihm Yemen 
was backing away from its initial 
enthusiasm for such a union. The 

(Coofianad on Page 2, CoL 4) 


TOKYO, March 19 (NYT) — 
Japanese leaders are preparing to 
increase financial support for about 
46,000 U.S. servicemen based in Ja- 
pan and to carry out standing 
agreements to buy about $14 billion 
worth of U.S. warplanes, in an at- 
tempt to queS US. criticism ou the 
level of their defense speeding, dip- 
lomats said today. 

Diplomats foresaw a rise of up to 
$200 million a year in Japan’s cur- 
rent $730 nrilhon contribution to 
the support of U.S. servicemen in 
Japan. 

Japanese Foreign Minister Sabu- 
ro Okrta, who wffl meet wifi U.S. 
officials in Washington beg inning 
tomorrow, is expected to suggest 
that Japan also pay more toward 
the salaries of the approximately 
20,500 Japanese employed at U.S. 
military facilities in Ja pan 

Japan agreed in 1978 to buy $14 
billion worth of U.S. warplanes, 
and now .says that it will follow 
through on the purchases during the 
next several years. Included wm be 
45 P-3C Orion aircraft, up to 123 F- 
15 fighters (largely made in Japan 
.under license from UJS. mannfac- 
tnren) and eight E-2C early warn- 
ing aircraft, diplomats said. 


Italian Government Quits 
After 7 Months in Office 


point between Dover and Folkstone 
to Sangatte, near Cap Gris-Nez. Ac- . Soviet advisers at the southern end 
cording to the railroads’ prtgec- of fie Arabian Peninsula to tram 


to fie railroads’ 
lions, il would carry about 8 million 
persons and 8 million tons of 
freight a year. 

Mr. Fowler did not mention a far 
more complex proposal for a 
bridge-tunnel across the Channel. 


the Yemenis in fie use of MiG-21 
fighters and T-55 tanks, which they 
purchased last October. 

The Saudis reacted by cutting off 
$700 million in annual economic as- 
sistance and by curtailing the deliv- 


ROME, March 19 — The seven- 
month-old minority gove rnm ent of 
P remi er Francesco Cossiga resigned 
tonight, plunging Italy into a politi- 
cal crisis at a tune of mounting ter- 
rorism, 

.The public works minister, Fran- 
co Nicraazzi, said that Mr. Cosaga 
formally submitted the resignation 
to President Sandro Pertini after a 
brief Cabinet meeting. - 

The government, Italy’s 38 ih 
since Wraid War B, was formed of 
Christian Democrats, Social Demo-’ 
crats and Liberals. 

The government collapsed after 
the third-ranking Socialist Party an- 
nounced that it would no longer ab- 
stain on key parliamentary votes. 

PUKtiari Stalemate 

Mr. Pertini, 83, faces the problem 
of finding a successor in a situation 
widely described here as a political 
stalemate. 

Earlier, Mr. Cossiga told parlia- 
ment in a debate on the future of 


From Agency Dispatches 
tas 


badly 


government that Italy 
needed political stability. 

The Socialist Party had been de- 
manding a government of national 
unity to include the Communist 
Patty. But at their congress last 
month, fie Christian Democrats ap- 
proved a resolution opposing Com- 
munist rarticipatioo to (he govern- 
ment. The Christian Democrats 
have ruled Italy fra nearly 35 years. 

Mr. Cosaga earlier had said he 
would not seek a parliamentary 
vote of confidence because he did 
not want a deterioration of relations 
among ihe parties. But fie Commu- 
nists threatened last week to present 
their own no-confidence motion if 
Mr. Cossiga did not take his gov- 
eramem before parliament The 
government received only 291 votes 
in the 630-seat chamber. 

Some Socialists have proposed a 
coalition government of five parties 
— fie present three plus fie Social- 
ists ana Republic^ — to be head- 
ed by a Socialist premier. 
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Move Reportedly Strained Pakistani Regime 


U.S. Miscues Blamed in Zia’s Refusal of Aid 


By Smart Auerbach 


ISLAMABAD. Pakistan, March 
19 (WP) — Pakistan's rqeedon of a 
5400-miUion U.S. aid package earli- 
er this month appeared to result 
more from a series of American 
miscues and missed opportunities 
than any Pakistani resolve not to 
accept the offer, according to' diplo- 
matic sources here. 

The two countries’ failure to 
agree on an aid package not only 
marked one more m a string of U.S. 
foreign policy setbacks but it appar- 
ently also caused some strains in 
Pakistan's military government. 

Several army officers reportedly 
were eager for aid to build up the 


poorly equipped Pakistani armed 
Forces and became upset with Presi- 
dent Mohammed Zia ul-Haq for 
spurning the U.S. offer as too little. 

The breakdown of the proposed 
aid deal leaves Pakistan with’ few 
options in trying to bolster its de- 
fenses following the. Soviet Union's 
intervention in Afghanistan; 


According to officials here, the 
mayor miscues in the UJS.-aid offer 
occurred when President Carter’s 
national security adviser. Zbigniew 
Brzczinski, flew to Islamabad near- 
ly six weeks ago. publicly proclaim- 
ing that Pakistan was a keystone of 
the Carter doctrine for the defense 
of the Middle Hast and South Asia. 


Talks With Sandis 


There has been no sign yet of any 
new aid from the Gulf oi] states 
that also are concerned about the 
intervention. But. both Pakistani of- 
ficials and diplomats said last week- 
end that talks with Saudi Arabia on 


going 


i -buy 
well. 


ft was no secret in Islamabad or 
in Washington that Pakistan 
thought that the offer of S400 mil- 
lion over two years, equally divided 
between economic assistance and 
1 1-percent loans to buy military. 
hardware, was too low to meet the 
country's needs. 

It now appears that . Gen. Zia 
misunderstood the purpose of the 


U.S. Will Consider Aircraft Soles to China 


By Michael Getler 
WASHINGTON, March 19 (WP) 
— The Carter administration, sig- 
naling another step in the expand- 


ing U.S. military relationship with 
ill consider sales to Pekin, 


China, will 
of transport 
ters. 

This latest 


aircraft and 


e 

helioop- 


expansion. officials 


aircraft, the list of potential sales 
now includes flight simulators to 
help train pilots, aerial cameras and 
special-purpose cameras. 

Although the implications of this 
are undoubtedly being discussed in 
Moscow, the U.S. administration is 
letting hs list out in a low-key man- 
ner. The details will be found in the 
next issue of the Muni bods Control 


case-by-case basis for export licens- 


ing to China. One category, it says, 
induding beli- 


said. grows out ofthe basic decision ocwsletier to be published by the 
to sell China equipment that could Department this week. The 


be used for military purposes 
a. The de 


i — al- 
though not weapons. The decision 
was made by President Carter early 
in January, shortly after the Soviet 
intervention in Afghanistan and on 
the eve or Defense Secretary Harold 
Brown's trip to Peking. 

On that trip, Mr. Brown said that 
Washington had made it dear to 
Peking that the United States would 
consider on a case-by-case basis the 
sale of technology and equipment 
that could hare dual uses, meaning 

militar y as well as civilian. Late in 
January, the Pentagon publicly said 
that trucks, communications equip-' 
ment and radar were examples ot 
the type of equipment that could be 
sold. 

Now, however, it is dear that the 
administration is prepared to jump 
toa much more expensive and flexi- 
ble type of equipment that could 
give added maneuverability to Chi- 
nese ground and' supply forces, 
which are large but sorely lacking in 
transportation. In addition to the 


newsletter is meant to provide gui- 
dance for contractors who may be 
interested in such sales. 


The newsletter lists types of sup: 
that (he 


port equipment that (tie United 
States is prepared to consider on a 


is “certain aircraft, inc 
copters, designed, modified or 
equipped for . . . cargo or person- 
nel carrying.'’ 

. No actual decision or sale can be 
authorized until a U.S. manufactur- 
er comes forward with a Chinese or- 
der request, but the Chinese have 
shown interest in VS. helicopters. 

Officials could not say immedi- 
ately whether preliminary decisions 
had been made to sell Peking, if it 
asks, four-engine C-130 transports, 
which have been the backbone of 
the U.S. Air Force’s battlefield sup- , 
ply operation for many years. 


Brzezinski .mission and believed — . 
despite U.S. Hwiinh — tha t such an 
important figure' in the Carter ad- 
ministration would visit Pakistan ^ 
only if he were going to offer more 
money. 

Some diplomats in Pakistan spec- 
ulated that the Pakistani leader be- 
lieved that the U.S. denials were 
part of a bargaining ploy and wait' 
ed in vain from the day . that Mr. 
Brzezinski left for a new offer. In 
any «*$»*. according' to knowledge- 
able diplomat! in Islamabad, on or- 
ders from Washington there was no 
follow-up visit by U.S. Ambassador 
Arthur Hummel Jr. to. the Foreign 
Ministry to dear up any possible 
nrisqaderstandings. 

Sources on the Brzezinski plane 
took as a good sign the fact that 
Pakistan, did not want the Carter 
administration to put the 5400 mil- 
lion aid package to Congress imme- . 
diately after the trip. 

They saw it as meaning that Mr. 
Carter's State of the Union pledge . 
to guarantee Pakistan's security had 
bolstered Gen. Zia more than even 
money would. In fact, it now ap- 


pears that They miscalculated just 
dyGen-Ziu 


Nonaligned States Soften 
Stand on Afghan Situation: 


By Bernard D. Nossirer 

UNITED NATIONS, N.Y.. unbridgeable; according to dipio- 


March 19 (NYT) —The 93 nations mats within the group, 
who group themselves under the- As a result, the diplomats say, the 
term nonaligned are retreating from group is expected either to adopt a 
their strong stand against the Soviet Nana formula condemning no one 


intervention in Afghanistan. 

For nearly a month the group has 
been trying to say something about 
the issue.’ Bat the division between 
Moscow's allies and alarmed South 
Asian nations now appears all but 
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and referring to foreign troops only 
in passing or to acknowledge that 
they cannot agree, perhaps, explict- 
ly. perhaps by saying nothing about 
an issue that concerns them all. 

The outcome will be a victory for- 
Moscow, say diplomats within the 
group who hare vainly pressed for a 
strong position. They had hoped at 


least to equal the group's pejform- 
iHe 


ance in tne General Assembly on 
Jan. 14, when they voted 56 to 9, 
not counting those, absent or ab- 
staining, for a resolution “strongly 
deploring armed intervention" and 
calling for (he “immediate and un- 
conditional withdrawal of all for- 
eign troops from Afghanistan.” 
This was followed two weeks later 
by a more powerful declaration 
from the Islamic foreign ministers. 

Compromise 

In contrast, the nonaligned move- 
ment is considering a compromise 
that merely “hopes that the legiti- 
mate aspirations of the people of 
Afghanistan would be realized on 
the basis of respect for the sover- 
eignty, nalionafin dependence, terri- 
torial integrity, nonalignn 


bow strongly Gen- Zia believed that 
5200 million in U.S. military aid 
would cause Pakistan more grief 
chan it would contribute to its se- 
curity. 

Pakistani officials felt that this 
amount of aid woukl buy few of the 
weapons which the military needs. 
But 5200 -million would be enough 
to alienate the Russians, now 
-perched on Pakistan’s border. with 
Afghanistan. It would also anger 
-the Indians, with whom Pakistan 
has fought three wars in the Iasi 32 
years, upset its newly formed rela- 
tionship with the nonaligned move- 
ment and make it appear a stooge 
of the United States to other Islam- 
ic countries, especially Iran. 

' While (be possible Pakistani re- 
jection of the aid package was ex- 
pected here, the way it was done — 
m a public speech 10 days agp with 
no advance notice — stunned U.S.’ 
diplomats. They were not even sure 
what die rejection meant until Mr. 
Hummel paid a formal call last 
week — six days after the speech by 
Gen. Zia’s foreign policy adviser, 
Agha. Shahi — on Foreign Secretary 
Shah Nawaz. 

It was then that the U.S. diplo- 
mat learned (hat the Shah? speech 
was not a total rgection of the 
package but rather of the military 
portion of h and the linkage of the 
aid with a congressional endorse- 
ment of the 1959 security agreement 
between the two countries.' 

Pakistan, it turned out. still want- 
ed the economic aid and was not 
eager to get the congressional reaf- 
firmation of the security treaty. 
Gen. Zia had. in fact, hacked down 
from an earlier-demand to have the 
executive agreement convened into 
a binding treaty. 

Hie question of linkage appeared 
to be a major misunderstanding be- 
tween the Americans and the Pakis- 
tanis after the Zia-Braezinski talks. 


Saudi Pact 


tonal integrity, nonafignment of Af- fjt/ifh V/iyw £yn 
gh^nistan. withdrawal of all foreign rr t/Vm L M. OllMyll/ 
in the 


troops and noninterference 
internal affairs of that country." 
Nothing and no one are deplored or 
condemned, nor is anyone directly 
asked to do anything. 

South- Asian envoys say this is 
unacceptable and would prefer to 
have the group r emain silent. They 
sought a temperate statement say- 
ing that foreign armed intervention 
has created a grave situation in Af- 
ghanistan and that it is imperative 
for the foreign troops to be with- 
drawn immediately and uncondi? 
tionally. But even that, was too 
much for Moscow’s supporters. 

The weakened pressure reflects in 
pan the group’s reliance on deci- 
sion by consensus. They seek posi- 
tions broad enough lo embrace eve- 
ry member, which gives the deter- 
mined band of pro-Soviet states 
great power. 

An Arab envoy who voted for the 
strong UN resolution but now fa- 
vors compromise said: “Ambiguity 
and weakness are the hallmarks of 
consensus. We must write some- 
thing hated by alL But if it contains 
a call for the withdrawal of troops, 
that is the essential. We shall suc- 
ceed.” 


(Continued from PttgeT) 

Saudis encourged the conservative 
tribes of Yemen to urge the govern- 
ment of Col Saleh to turn away 
from the south. 

The sources in Jidda said the 
Saudis felt the situation was under 
control and believed the Yemeni 
president, whose mercurial policies 
have brought many abrupt swings, 
was sincere in his commitment to 
eliminate the Soviet military ties. , 

The sources said the Saudis 
planned to keep tight control on the 
arms and training program to guar- 
antee against any new shifts in poli- 
cy by the Yemenis. 


Reform Plan Announced 


American Held 


PESHAWAR, Pakistan. March 
19 (UPI) The Afghan government 
said today that it had captured 


“Chinese agents” operating m the 
of Kuna 


Lunar and con- 


eastern province i 
firmed for the first time that it is 


has an American in custody. 

In an interview with the Press 
Trust of India news agency’, the Af- 
ghan information minister. -Majid 
Sarbiland. said that the American, 
identified only as Robert Lee; and a 
dozen Pakistani agents were cap- 
tured during riots that accompanied 
a general strike in February. 

He said that Mr.' Lee and the 
Pakistanis bad already appeared on 
television in Kabul, but did not say 
whether they would be tried or what 
might become of them. 


Charges Thrown Out 
In Gandhi Son Case 


NEW DELHI, March 19 (UPI) — 
A judge yesterday threw out 
charges P rime Minister In- 

dira Gandhi's son, Sanjay, that be 
tried to bribe New Ddm municipal 
officials to buy products from his 
factory.' 

Police filed the changes in 1978, " 
when Mrs. Gandhi’s Janata Party 
opponents held power, saying that 
Mr. Sanjay and a local official pres- 
sured the municipality to buy a wa- 


RIYADH, Saudi Arabia. 
March 19 (AP) — Shaken bv the 
bloody attack on Mecca's Grand 
Mosque, the royal palace is forming 
a committee to draft laws for a gov- 
ernmental system and a consulta- 
tive council to act as the first parlia- 
ment in Saudi Arabia. However, the 
council probably will be appointed 
by the regime. 

The announcement of the com- 
mittee's formation was carried yes- 
terday by the official news agency 
and was hailed by the govemment- 
inspined press as a step toward .de- 
mocracy in the worltrs largest ofl- 
exporting nation. 

A decree from King Khaled 
named Interior ; Minister Prince 
Nayef ibn Abdul Aziz head of the 
nine-man committee that was asked 
to draft the new laws as sobn as 
possible. 

The king today issued decrees’- 
naming four oT his brothers as pro- 
vincial governors and giving them 
minis teri al rank, the Gulf News 
Agency reported. 

Sources dose to the royal family 
said the attack by Moslem disa- 
dents on Mecca’s Grand Mosque, 
which began Nov. 20 and ended 
Dec. 4, was among the nuyor mo- 
tives for the projected reforms. The 
assailants who seized the Islam’s 
holiest shrine protested the dynas- 
ty’s Western -oriented social mod- 
ernization and demanded a return 
to the system that prevailed in the 


early days of Islam. 
CrownPrii 


ter-purificaiion chemical produced 


by "Mr. Sanjay *s Maruti Car Co.. 
which later folded. 


Prince Fahd said in Janu- 
ary the projected consultative coun- 
cil probably would be made up of 
50 to 70 government-appointed, 
rather than ejected, members. 
■“Elections will bring only the rich 
to the council," said the mkn who 
runs the day-to-day affairs of Saudi 
Arabia, whidi receives $90 billion a 
year from oil sales. 

The council is expected to ex- 
ccrcise legislative powers that are 
vested in the king. 




hem? 

: ROME. March l9 (NYT)f^-A iriagKtrate responrible'far the inve^i,’. ; '.jjr 
non into the activities of Pnpia Lines, opedXIta^^twoprim^jal la?. 
organizations," was shot to_ death at the University of Milan .today. >>>-: 

Linea (Front line) took responsibility foriheJaffing ihranonymnus pCrV 
calls cb Milan newspapers..^' ; .1 ‘ -• • - 

; ; Guido 1 GalH, tye magistrate, who -also spw^ noted Jaw^pro/essor^ - A' ;:: 
stnick.dovpnin the crowded corridor of the kctrtre.haH where hr; e “ 

schedule^ to start spoking on criminology a ftw irnnutes later. Mr, " ^ _•: > -i 

killed byTenprim in fiyediysi. -.C Z--b- 




was the thijd magistrate to be killed by terrorists in five daysA 


TJUBUXNA, Yugoslavia^ March 19 (AP) 4-- Dodtoris 'said toda^'- ] V'- - ' 

President to remained in ygyyave cqnditioa <leSgile m ^ ' o i i ^ ^ :r ; ^ * 
"• severe internal bleeding y AiV rif.mMoiM' •i’l ^ 


eightHdoctorcotmciL 


But,saWgovtrament^ — . ,.. f 

.sists. His ovErall condition is'&tfll very gra^‘ T M2jrdj^,Tilo, 87, (^ A ^l 


hi Belgrade, the collective suite leadership * 
.denti ~ — *- 


OPEC 



.1m 




■ -. / wad— • 

A woman waits for a relative, and a man, at right, is welcomed 
yesterday outside Evin Prison in Tehran. A group nf inmates 
was freed as part of amnesty granted by Ayatollah Khomeini. 


t.wotild succeed thef*' ~ 



..... .... _ . . .. .... 

KUWAIT,' March 19 — OT MnSEtfflShe&hAli al-Khalifa aH £ ’■ 

was qu o ted today-' as saying the Organization - of PetCWBUffl ExcCi. 

Countries’ ofl^ ministers will meet May 5 in Tail, Sawti' Arabia, tod&f 
renortby OPECS long-term strategy^coinmittee.. - :--C' 

did not elaborate in theartide in tbeuewqtaper aPWattan, ; r 

" 

the Icmg-tkm p»nt>f- The Venez»eiafl j c * M *’^ 


oonumttee' proposiad-iast:iii0njh. pridesihquld ba" 


terly and should be tied to cccnoimc 
ket fluctuations intbeWe^L 


World Court Session in '2d. Day 


Rep 


U.S. 

Threats Against Hostages 


THE HAGUE. March 19 — The 
United States'told the International 
Court of Justice today that U.S. 
hostages held' in Tehran had 
received harsh treatment during the 
first, two add a half weeks of their 
captivity. 

Citing affidavits from the 13 
Americans released in November. 
State Department legal adviser 
Roberts Owen said that they repeat-" 
edly werh threatened with guns and 
other weapons]. 

The court; the main judicial arm 
of the United Nations, issued an in- 
terim order last Dec. 15 calling for 
the immediate release of the hos- 
tages, which currently are estimated 
to number SO. This was pending a 
final derision on the UB. case, 
which accuses Iran of violating in- 
ternational law and diplomatic im- 
munity by permitting the U.5. Em- 
bassy to remain occupied. The em- 
bassy was seized by' militants on 
Nov. 4. 

Meanwhile, Iran's ambassador to 
Kuwait, Alt Shams Ardakani, -was 
quoted by the Kuwaiti newspaper 
Al-Seyassah as saying that the hos- 
tages could not be released before 
May 15. He had just returned from 
Tehran. 

“1 understood during my meet- 
ings with Imam [Ruhollah] Kho- 
meini and President [Abolhassan] 
Bani-Sadr that all issues relating to 
political questions including the 
problem of American hostages will 
not be dealt with until the comple- 
tion of the consultative council 
[parliament] election and formation 
of a new government. But the hos- 
tage question is not the only one on 
the council's agenda so we are not 
gong to give it priority on some do- 
mestic problems," he said. 

Ayatollah Khomeini has said that 


meeting v^-also.dtSrim-0PEC aid ro.ticinJopingqounti^.iHujra ia- 

between OPEC 0 i^ (tilHdgxxiiiigriaU 9 U^^^^J '• 'v£ 

Peking, Moscow at Odds oil /Adia'^ 

orts Mistreatment, ■ accused-each otherof barbaric acts and blamed one another . . 

tion of fhe'econbinv-in;A^iA andihe PariSc region. >. • /- i*r 

. The' accusations came at the 36th sessk>ni.ofv tbtrUNc ^ 

Social Commission for Asia and die Pacific, w^chmects annui®^ 
view the economicdevelopment and strangles for the axeai 7.' 7 ’ ' " 

The Chinese delegation said Cambpdja’s dad^ Afghanistan's 
are gravely threatened by the armedj^pesskm andintermudon’ 
nal inflnmces, which had caused" huge7outflows>of refugecs. A-^ 
spokesman said the Kremlin had valid reasem fbrremfii% troopjj (fl 
Afghanistan,' and tiiat. they would “be witbdrawt wfaenTtiv servero® t 
Afghanistan's firomieris guarantee*!." 
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come must be decided in the seoond 
round. • . 

' In the United States, Republican 
pressure was increasing in the Sen- 
ate for the Cano- administration to 
take new steps against Iran. In a 
prepared speech. Sen. Richard Lu- 
gar, R-lntL, said that he feared the 
hostages may never be freed if the 
United States did not follow what 
he called a strong and bold course. 
He called for the US. government 
to prepare for a naval blockade and 
aiming of Iran’s harbors and to de- 
tain all Iranian diplomats in the 
United States. - 



Ckuribodian Refugees Flee 


NON MARK MOON, ThaOand. Mari* 19 (AP) ^TJwusands.of o\ Ht - 
bodran refugees fled into, Thailand today; after ^,art2fey "shrils < 

. reported to have landed m a T .<. tf ^ 

border. Nine perabnswereiepbrte — 


oider. Nine persons wererepomtt Joneoana ^u wo unnw^ .. 

Anti-Communist Cambodians, wbo «mhr» the; crap,- Mid^ thatT| aJre ' ji^r . - x ,, 
amese troops launched. iari artillery attack aroundThcjcarffp pgrirn et fl U |V., 1 ] k .n + ■>< 


Hayaks 

troduced.a biU that would permit 
the detention of Iranian diplomats 
in the United States as enemy aliens 
until the hostages are freed. But he 
retreated from his earlier demand 
that thousands of Iranians in the 
United States be held in relocation 
camps such as those in which Japa- 
nese-Americans were held during 
World War IL “Needless to say, a 
mass detainment, although permit- 
ted by law, would not be one of the 
suggested measures,” he said. 

His bill would declare the seizure 
of a U.S. embassy and the holding 
of U.S. hostages an invasion of U.S. 
territory under a 1798 law calling 
for the rounding up of enemy aliens . 
in time of war. 

In The Hague. Mr. Owen spoke 
on the second day oF public sesaons 
called by the court to hear the U.S. 
case. Iran is boycotting the proceed- 
ings. ■' 

During his presentation Mr. 
Owen said: “On one occasion, a 
student who was interrogating ' a 
woman hostage showed her his re- 
volver to let her know that one of its 
several chambers was loaded and 


m- 

it 


namese i 

set fire to the camp’s leaders, huts: The camp has SJQflQff iwugBear:.. jv'ciiU *h«? 

Camp traders said .the shdiing comrided attack by r the g i: . ti 
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the 270-member Mqjtis (parliament) . then proceeded to intimidate her by 


must decide whether and when to 
free the hostages. 

Meanwhile, the Interior Ministry 
ruled last night that the first round 
'of voting in the parliamentary elec- 
tions had been conducted fairly. 
The ruling was a setback for Mr. 
Bani-Sadr. who had said that there 
were irregularities in the voting last 
Friday. 

The vote count was continuing 
today and an electoral official said 
that it would not be completed in 
Tehran before April 4, which was 
the favored date Tor the runoff elec- 
tions. The Islamic Republican Party 
has won 34 of the 79-seats decided 
so far. Supporters of Mr. Bani-Sadr 
have won 16 seals, while independ- 
ents and minor-party candidates 
have 29. In the other districts, the 
results are incomplete br the out- 


pointing the gun at her and repeat- 


ing the gun 

edly puUing the trigger. Hapj 


repeat- 
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stopped in time but the experience 
must have been terrifying." 

Mr. Owen added that female hos- 
tages were tied to straight-back 
chairs faring a wall and kept in that 
position for 16 hours at a time, that 
embassy windows were boarded up 
and jnterior lights kept burning 24 
hours a day, and that the hostages 
were bound or handcuffed at night. 

In another development. Ayatol- 
lah Khomeini declared an amnesty 
yesterday for members of the for- 
mer regime who are political prison- 
ers. except those accused of killing, 
torture, or misuse of public funds. 
The . amnesty is expected to cover 
several thousand prisoners. It was 
intended to mark the New Year, 
which Iran celebrates cm March 21. 


(Oxttimiedftbm l^el) >■ . 
dy awareness of the affair’s political 
aspects. That same Sunday a freak 
snowstorm in Jerusalem deJayed for 
two days a meeting of the Israeli 
Cabinet * /at - which the:' ministers 
would have sounded IsraeTs alarm 
at the vote..- . ’■ v 

The genesis, of the episode Jay in 
the efforts of Arab /and Third 
World Security Council membersta 
devise a resolution criticizing the Is- 
raeli settlements that, would reflect 
U.S. policy and thereby win. U.S. 
sepport- 

An Israeli derision-on Feb. 10 to 
allow Jews to settle in the -West 
Bank city of Hebron had incensed 
both Mr. Carter and Mr. Vance. 

Both were said to regaxdTbe ded- 

aon as provocative; the upcoming deafl with by means of a rew 
UN resolution seemed a fikety vdu-. licn. He said he woold dfifl 
de for a 1 U-S. response but only if it with ^he preadent by telephon? iaejusi, 
contained suitable language. v 

On Feb. 22, Donald ^icHany, 

the ririef U^. delegate at the Unit- - R was^t this p<Mit that4te ' ' “*■' 

ed Natiois, told State Depastment , mal consultative prrocedarra^ ^ t 
officials he was prepared to- work circumveoteA- Mr.. VarwetOTfe 2hn7- rr ' J '* 
for a removal of any objectionable as-tei otherwise naight hawi^^ -- 1 i " 2£ - 

of the.- (ext hi .(fed.- 
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West Bank Palestinians 
Struggle for Leadership 


language from the draft — but only 
if he was advised what language the . 
White House would' consider ac- 
ceptable toauthorizcayes vote. " 

Harold Saunders' .and -William 
Maynes, asristant .secretaries of : 
state who normally would deal with 
such a sensitive resolution, -wens 
busy with Iran and delegated most 
of the day-to-day contact with the 
UN Mixtion io their reflective dep- 
uties. ' 

Mr. McHenry has stated that his 
instructions were to get the drafters ' 
of the rest^ution to ddeie^F&ra* 
graph7.whkh implied criticism of 
Israel's admntitiaikm 'o£ the hdyr 
places in^ Jerusalem, and to try to 
get rid of other bwpny on 
Israel to dismantle its existing set- 
tlements in the Arab territories oc-' 
cupied slate 1967,-- including 
Jerosalem. ■ ^ 




(Continued from Page 1) 

communists condemned the meet- 
ing. When Mr. Shaka and Mr. 
Knalif came' out against the sympo- 
sium, no West Bank politicians 
went 

When the controversy of Mr. 
Shaka's arrest .and threatened de- 
portation gripped the .West Bank 
last November, the PLO in Beirut 
ordered the mayors here to remain 
in office. However, the National 
Guidance Committee decided the 
mayors should resign collectively, 
and they did so. 

Publicly, mayors on both sides of 
the power struggle say that all West 
Bank and Gaza Strip leaders are 
united in their determination to ob- 
tain Palestinian independence un- 
der the sponsorship of the PLO. ‘ 

But privately, some erf the 
moderates express deep resentment 
toward the Guidance Committee 
radicals. 

Some West Bank sources say the 
radicals have resorted to a disguised 
form of “ideological terror," by 
spreading rumors that moderate op- 
ponents are i raiiors. 

West Bank sources say that the 
struggle is waged in such low-pro- 
file groups as the Council on Higher 

Education, formed two years ago as 
an advisory- group to oversee opera- 
tions of West Bank universities and 


the distribution of* funds from Am- 
man. The radicals seized control of 

the council 

However, the Joint PLO-Jordan 
.Committee, which meets periodical- 
ly in Amman to implement the rap 
proebement* recently said it would 
withold $12 bullion until the coun- 
cil balanced its representation. Mr. 
d-Maso and Gaza Mayor Rashid 
Shawa met Mr. Arafat and .got . 
more moderates on the council, but 
the radicals are still heavily, leprer 
seated. 

Similar power struggles between 
.the moderates and allies of theradi^. 
cals have been played out in elec- 
tions of the building trades and en- 
gineers unions ana in the Nablus 
municipal onion elections. 

Critics of the radicals say that in 
the end, the moderates win win the 
leadership struggle because Pales- 
tinian Arabs are, by nature, so capi- 
talistic and bourgeois that they, wili 
never embrace a leftist leaderahip 
allied witfr. communists. 

Moreover, Jordan recently has 
shown signs of extending its influ- 
ence in die West Bank, where ance 
the Israeli occupation in' 1967. Am- 
man has continued to ooniror such . 
functions ax education. Jordanian 
law stilt applies, in the West Bank 
for all but security violations; and - 
many public officials here are paid - 
hv Ammrin 
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add to inflation in the short run. 
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2 Sticky Pages: 
Sticking to Text 
A Carter Stickler 



WASHINGTON. Man* 19 
(AP) — President Carter failed 
to deliver partof his anti-infla- 
tion speech Friday because “two 

K were stuck together,*’ says 
lief anti-inflation adviser. 
Alfred Kahn. • 

. Mr. Kahn disclosed the omis- 
sion after members of the Seriate 
Banking Committee expressed 
disappointment Monday that 
Mr. Carter had failed to speak 
forcefully in favor of reforming 
government regulations. 

_ Mr. Kahn said the informa- 
tion was in the spefech, but it was 
“unfortunately missed.”. He ex- 
plained. “The president over- 
looked it because two pages 
were stuck together." 

One of the overlooked para- 
graphs said: “As much as possi- 
ble, we need to let the private 
enterprise system be free to 
compete.. We have succeeded in 
deregulating airlines. I urge the 
Congress to speed passage of 
comprehensive bills to cut regu- 
lation of banking, trudting, rail- 
roads and communications." 


The move will boost gasoline prices 
. cents a gallon and raise die infla- 
tion rate by half a percentage point. 

• The economy will be damp- 
ened quickly by the gasoline price 
increase — which will have the 
same unpact as an SI 1-billion tax 
increase — and by the Federal Re- 
serve Board’s new restrictions on 
credit growth. 

If anything, the combination of 
restraints may well tip the economy 
into the long-elusive recession. The 
™*dgtt is sharply restrictive, and 
the lax burden on U.S. citizens is 
nsmg by a whopping $52 billion. 

. The impact on the overall infla- 
tion rate will be slaw in coming and 
modest at best. Although the new 
austerity measures may <t«mpwi dc* 
mand. they will not necessarily 
ward off further increases m world 
oil prices. 

The president will ‘get some help 
from a likely leveling-off or even de- 
cline in mortgage interest rates, but 
even here the underlying inflation 
rate still is to be high, say in the 
range of 11 10 13 percent. 

The challenge proffered by liber- 
als is that budget-tightening alone 
will not do much to dampen infla- 
tion. Recent computer- model stud- 
ies show that cutting spending up to 
S25 billion would slow inflation 
only 0.1 percaaL 

Unrefiable Predictions 



Safe-Conduct Offer Maintained 


Rebels Cut List of Leftists 
To 28; Bogota Bars Release 


BOGOTA March 19 lAP) — The 
guerrillas holding 32 hostages at the 
Embassy of the Dominican Repub- 
lic for more than three weeks scaled 
down their demand for the release 
of jailed leftists from 215 to 28 but 
the government remained adamant, 
saying that it would free no one. 


the U.S- ambassador, Diego Asen- 


cio. 








The Colombian foreign minister, 
Diego Uribe, said in a broadcast 
yesterday that the guerrillas sent the 
government a “nonnegouable" list 
of 28 prisoners whose freedom was 
demanded in exchange for the 18 
diplomats and others starting their 
22d day of captivity. Bui he re- 
iterated that the government would 
not free anyone because, be said, 
that would violate the constitution. 


The foreign minister repeated the 
governments pledge not to use 
force unless the lives of the hostages 
were in immediate danger. He also 
said that the government would not 
initiate another meeting with the 
guerrillas but would return to the 
bargaining table when they signaled 
they were ready. 

Representatives of the govern- 
ment and the guerrillas held their, 
fifth meeting in a panel truck' 
parked outside the embassy last 
Thursday. 


U3. Marines in winter gear stand before their amphibious armored personnel carrier during the 
current NATO exerrise, code-named Anorak Express, that is taking place in northern Norway. 


Gen. Rogers Outlines Airlift Plans 


NATO to Speed Norway Reinforcement 


The guerrillas of the April 19 
Movement, or M-I9, who took over 
the embassy during a diplomatic re- 
ception on Feb. 27 first demanded 
freedom for 31 1 leftists convicted or 
awaiting trial on such charges as 
murder, kidnapping, bank robbery 
and arms thefts from government 
arsenals. 


News Group Says 
Unesco Imperils 
Freedom of Press 


By Don Cook 


As .Mice Rivlin, director of the 
Congressional Budget Office, cau- 
tioned recently, the models deal 
with historical behavior and aren’t 


equipped to lake account of today's 
volatile cc 


J conditions. 

First, the computer studies ignore 
the impact of budget-cutting in 
calming inflation psychology, which 
has been a major factor in the past 


year's price surge. They also don’t 
count the 
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By Henry Tanner 


being regularly inspected by offi- 
”" 1 " the International Atomic 
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situation in the Mideast, but we 
also have to take into account the 
expectations of Third World coun- 
tries which are counting on nnriwr 
energy for peaceful uses," an offi- 
cial said. 

“We have gone beyond all possi- 
ble safeguards and. guarantees th at 
are requaed under- international 
conventions." he added. 

Italy has about 30 agreements on 
technological cooperation with 
Third Worid countries. 


| credit-tightening and gas- 
oline price increase. 

With new signs of some softening 
in the world oil markets, expected 
leveling-off in interest rates here 
and continued moderation by 
American labor, (he new program 
may well make some progress 
against inflation. 

Perhaps more important than 
how much prices will slow is the 
question of what would have hap- 
pened had Mr. Carter done nothing 
in the face of the past two months' 
turmoil. 

With inflation psychology break- 
ing out alt over the nation, the bond 
market on the verge of collapse, 
businesses rushing to raise prices 
and borrowers scurrying to secure 
loans, the White House had to act- 
or risk economic chaos. 

The administration's immediate 
goal is not so much to slow inflation 
as to bring about a sharp enough 
recession to have an impact on pric- 
es. In that sense, the benefits in re- 
ducing ..inflation may not be 
measurablefor months. 


RUNDHAUG. Norway. March 
19 fLAT) — Gen. Bernard Rogers, 
the supreme allied commander in 
Europe, said yesterday that plans 
are undo- way to speed up rein- 
forcement of the defense of north- 
ern Norway by airlift. 

Under present arrangements. 
U.S. Marines have been brought 
here by sea. While Gen. Rogers said 
that NATO forces are ready for any 
emergency, he is not satisfied with 
the time required for reinforcement 
on the northern flank of the alli- 
ance. 

Gen. Rogers, former U.S. Army 
chief of staff, gave his views during 
a news conference at the end of a 
10-day winter maneuver in which 
18,000 troops from seven nations 
took pari. 

He said that be was “satisfied 
that we are ready, but not satisfied 
that we can bring in reinforcements 
to north Norway as rapidly as need- 
ed." Then be said that speedup 
plans are being prepared, which, he 
hoped, would be ready by summer 
for coordination with the various 
governments concerned. 

He noted that in the case of Nor- 
way this would mean stockpiling 
certain heavy equipment items in 
the northern regions so they would 
be on band for use by troops com- 
ing in by air. 

About 1,800 U.S. Marines took 
pan in the North Atlantic Treaty 
Organization exercise, code-nanled 
Anorak Express. As in the past, 
they came by sea with all their 
from Camp Lejeune. 
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Carter Swamps Kennedy 
In Illinois; Reagan Wins 
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3 r 15 Iraqi sddntists and 
1 17-^-^.is . are doing graduate 
taly. according to the For- 
fj^tiyhere. ' 

„ .. - spphes Italy with 20 mfl- 
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.777 states, and officials- here 
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- !.'"^esscidTo Iraq had been 

- '.7^.-7“ the- list of sensitive 
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. ’ 7; ^agreement of January. 
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. '‘.sailed that Iraq — unlike 
-^^a signatory of the nucle- 
»• . -7.7 ffifeation treaty and that 
1' umallations thus are 


(Griitiiraetf from Page 1) 
chance to do well in the fight for the 
152. convention delegates to be se- 
lected in. the balloting. 

Sen. Kennedy had the backing of 
Chicago Mayor Jane Byrne and the 
Cook County Democratic machine. 
But Mrs. Byrne has bad political 
problems of her own. She told Sen. 
Kennedy she hoped to deliver all 49 
delegates to be chosen in Chicago, 
but some of her ward bosses doubt- 
ed it could be done. 

As the returns rolled in, it be- 
came evident that she was losing al- 
most every contest in which her 
prestige, - and that of the Cook 
County Democratic Party, was on 
the line. ’ 


Daley Challenge 

One of the oddities of the elec- 
tion was the fact that state Sen. 
Richard Daley, son of the late may- 


or of Chicago, was challenging Mis. 

the machine that Ins fa- 
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ilNGTON, March 18 
- ;-XJne of French Presidenl 

.. -.Discard d’Esiaing’s dos- 

-7 ' . O^ers found his appoint- 

r “,.7.;-'.-' ,;dih UA gpvetnment of- 
. 77-ancded this week after 
’ \\7 .. '.nt around that he had 

• '7.- v; ^oted assayingthatPreri- 

b arter “behaved like a 
^ 7 foreign policy. • ■ 

• 7 , y T'd- Pomalowski was to 

- .- : en: Zbigniew Bczezinski, 

' : p ’ : Cadent’s national security 
...; : 'ys and officials at thc De- 

7 i . - 77-* it of Energy. “Suddenly, 
‘> t found m was very 
' aid Alfred Friendly Jr^ a 
*Vr -> to Mr. BizesinskL 
■ 7 *.,?•%’. 1 oniatowskL a fonnhr in- 
,7 V/ ’linisier, holds ria office 
' .7, ^«pt a seat in the Europe- 
^- -r: I'. 'amem, but be is a close 
^r. ■7:1 friend of the French 
\ jiL His post as roving 
_•/' jador was recently 

<1 to give him more free- 
. ' ’7,.* ' . -action. 

>;■ 7. week, the West German 
7 ie Stern quoted him as 

■ . - -\ he Soviet uiiervention in 

• 3 ■ stan was the result of 

v'eakness. According to 
■ \?'At said Mr. Carter “be- 
!- N-.'ke a fool, dropped every- 
, as . always stepped back." 

• . ^liaiowiki denied making 

. 7’ .anem, the Paris daily Le 

* . ' ■/ reported yesterday. 


. Byrne and 

ther once headed in the race for 
Cook County slate’s attorney. Sen. 
Daley easily defeated the mayor’s 
candidate, Alderman Edward 
Burke. 

Sen. Kennedy has vowed to stay 
in the Democratic race all the way. 
despite his primary losses — the 
only one he has won has been in his 
home state of Massachusetts — and 
the fact that his campaign is almost 
out of money. He has said he will 
do better in New York, where 192 
delegates wiO be elected. That will 
be a straight proportional allocation 
of delegates based on ihe popular 
vote for ibe candidates. 

“As "of right now, Kennedy is be? 
hind Carter in New York, but well 
within" 10 percentage points." a 
New York campaign adviser said 
before the Illinois votes -started 
coming in. He conceded that a bad 
defeat at the bands of Mr. Carter in 
Qfinois would nol improve the sena- 
tor’s chances next week. 

On ihe Republican side, neither 
Mr. Bush nor Rep. Anderson have 
mudi but hope going for them in 
New York. 

There are 117 delegates to be se- 
lected by the Republicans and Rep- 
Anderson is not on the ballot. Mr. 
Bush has delegates pledged to him 
in 14 of the 39 congressional dis- 
tricts in the state, and Mr. Reagan 
has 22. 


Reagan in Connecticut’s primary, 
also on Tuesday. The state has 35 
delegates to seleci and Mr. Bush at 
least has the advantage of being a 
former Connecticut Tesideat whose 
-father represented tbe state in the 
Senate. 

Rep. Anderson is focusing on the 
April I primary in Wisconsin, 
where he can be expected to do 
welL The state, which has 34 Re- 
publican delegates, still clings to its 
tradition of crossover voting, de- 
spite the objections of the national 
Democratic Party. 

Mr. Bush’s strategists said that 
the crucial point for their man may 
come in Pennsylvania’s April 22 
primary. “That’s where we get 
Reagan one-on-one,” they said. 
Rep. Anderson probably will not be 
a factor there, they believe, and by 
then Mr. Reagan may be starting to 
weaken, if he is ever going to. 

Gov. Brown had not campaigned 
recently in Illinois and is concen- 
trating his efforts on Wisconsin. 


equipment 

But that traditional method is 
viewed as loo slow to meet strategic 
and tactical needs in this area, espe- 
cially in light of the Soviet interven- 
tion in Afghanistan and tbe capabil- 
ity of Warsaw Pact forces to move 
swiftly in Europe. 

British Royal Marine comman- 
dos and key dements of the multi- 
national NATO Ace Mobile Force, 
with units based in Europe, can get 
to Norway promptly. But it would 


Nurse in U.S. Denies 


Hospital Malfeasance 

LAS VEGAS, Nev. (XJP1) — A 
nurse suspended from her job be- 
cause of a police inquiry into possi- 
ble mercy killings in an intensive 
respiratory care unit of Sunrise 
Hospital, has denied any wrongdo- 
ing. Jani Adams was among a half 
dozen persons suspended when the 
investigation became public. Her at- 
torney, Melvin Belli, said yesterday 


that “she denies she said anything, 

luil- 


has done anything, and denies pi 
ing any plug." 

Sources said police have nearly 
completed their investigation into 
reports a nurse nirlfnanwt “Death’s 


angd” by her co-workers tampered 
with lif 


life support systems on criti- 
cally ill patients. 


Uncommitted Slate 
But the party hierarchy, teajjed 
by the state chairman. Bernard Ml- 


boum, is trying to put together an 
lined slate and. 


imcamnuitecl sTate 
cause of Mr. Bush’s reduced for- 
tunes. tbe fight on Tuesday is Ukdy 
,otebrtw«.Mr.Re ? pna»|l^ 
uncommitted group, n tte latter 
wins, other candidates can try 
its support at the nominating con- 
vention next July inj Detroit. 
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Mr. Bush can make at loast a par- 


tial recovery by defeating 
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be essential that reinforcements 
from the United Slates also could 
get here in as shon a lime as possi- 
ble. 

Gen. Rogers said that the plans 
now bein° prepared at his head- 


quarters in Belgium would involve 
pre-stocking equipment Tor immedi- 
ate use by a small Marine reinforc- 


ing unit. A larger reinforcing group 
rid 


of men and equipment would come 
United States. 


Proposed Rules 
Let FBI Disrupt 
Suspects in U.S. 


WASHINGTON. March 19 (WP) 
— William Webster, director of the 
FBI, acknowledged yesterday that 
disruptive techniques could be used 
against domestic groups suspected 
of ties 10 foreign powers under a 
proposed new charier for the U.S. 
intelligence community. 

Under questioning before the 
House Permanent Select Committee 
on intelligence. Mr. Webster con- 
ceded that disinformation cam- 
paigns and other counterintelli- 
gence tactics could be employed 
against U.S. citizens or groups who 
“may be engaged” in clandestine in- 
telligence activities on behalf of a 
foreign. power. 

It was suspicions such as those 
that led 10 the employment of the 
FBI’s controversial Cointelpro 
(counterintelligence program) 
against the anti-war movement and 
other targets in the 1960s and early 
1970s. 

Mr. Webster said after the bear- 
ing that he doubted that such tac- 
tics would be resurrected even if the 
bill were passed as it stands. 


by sea from the 
The NATO commander said he 
also hoped to see pre-positioning of 
stocks in Norway by the Canadians, 
who have an airmobile unit experi- 
enced in winter warfare earmarked 
for Norwegian reinforcement. 

The Rogers approach differs 
from. that of his predecessor, Gen. 
Alexander Haig Jr., who expressed 
concern about defense of the north- 
flank of NATO but made no 


Later they reduced the number to 
215. But the government refused to 
offer anything but safe conduct out 
of the country for the M-I9 mem- 
bers in the embassy. 

A local magazine said the leader 
of the embassy guerrillas reported 
by phone: “We will leave with them 
[the prisoners] or we will leave for 
the cemetery.” Tbe hostages include 


Reports Conflict 
In Polish Crash 


ern 


clear commitment of U.S. forces. 
Pre-stocking of equipment automat- 
ically emails that commitment 

Gen. Rogers also told the news 
conference that there were two 
other areas where he hoped to see 
improvement in NATO capabili- 
ties: gas warfare stocks for retalia- 
tory use and electronic measures for 
use against the Warsaw Pact’s com- 
munications system. 

Acknowledging that gas warfare 
is "a very sensitive subject.” Gen. 
Rogers noted that the Warsaw Pact 
forces have gas stocks and were pre- 
pared to use them. 

As for electronic warfare, he said: 
“The Warsaw Pact forces fight un- 
der very centralized control, unlike 
our system, which relies on and en- 
courages greater individual initia- 
tive and responsibility. So down at 
the end of the Warsaw Pact chain of 
command we ought to be able to 
put in some electronic blocks for 
those who are waiting for somebody 
to tell them what to do." 


WARSAW, March 19 (UPI) — A 
Polish Airlines spokesman said yes- 
terday that witnesses gave seven dif- 
ferent versions of the crash of a So- 
viet-built jetliner last Friday in 
which 87 persons died, but investi- 
gations showed that none of the air- 
craft’s four engines had fallen off 
before it plunged to the ground. 

“I saw all tbe engines in tbe 
pond," tbe spokesman said, ’refer- 
ring to the 25-foot-deep body of wa- 
ter where the fuselage came to rest 
after the plane crashed into a for- 
tress near Warsaw’s airport. 

He said that one of the witness 
accounts coincided with the report 
by airport sources that the plane 
could not get its landing gear down 
and that crew members, tinkering 
with the electrical system, caused an 
engine to fail. The plane, whose 
passenger list included a 22-mem- 
ber U.S. amateur boxing team on a 
flight from New York, had been at- 
tempting to make an emergency 
landing on a foam-covered runway 
when it crashed. 


SAN JOSE, Costa Rica, March 19 
(AP) — The president of tbe Inter- 
American Press Association 
accused Unesco yesterday of trying 
to set up international standards for 
news media that threaten the con- 
cept of freedom of die press. 

“It is obvious that elements with- 
in this agency [Unesco] intend to 
push relentlessly until Socialist and 
some Third World countries gain 
their objectives," George Beebe said 
in a speech delivered at the organi- 
zation s midyear meeting in San 
Jose. The IAPA session opened 
Sunday and runs through tomor- 
row. 

Mr. Beebe, associate publisher of 
the Miami Herald, said that IAPA 
had been a watchdog for press free- 
dom in the hemisphere for nearly 40 
years. Today, he said, the greatest 
challenge to lAPA’s efforts comes 
from Third World and Communist 
nations that he said want “an inter- 
national agency, such as Unesco, to 
give official approval to all aspects 
that encompass a state-con trolled 
media." 

Mr. Beebe said that he was grow- 
ing increasingly pessimistic about 
attempts by the United Nations Ed- 
ucational Scientific and Cultural 
Organization to set up guidelines 
for the world press. 

One of the more dangerous pro- 
posals made by a committee of the 
UN organization, Mr. Beebe said, 
“would establish at Unesco an in- 
ternational institute to monitor and 
oversee development of global com- 
munications. In other words, 
Unesco — a govemm em -financed 
agency — would become a decision- 
maker on the media's future. Such 
an institute is not needed. It can 
only nullify any cooperation essen- 
tial to an information order that 
could be universally accepted.” 
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Dreams Don’t Provide Security 


Since a superpower defense establishment 
,s j 10 expensive item there is an understand- 
able temptation to keep the cost within rea- 
sonable limits. What’s reasonable, of course, 
depends on how U.S. armed might compares 
the competition's. This involves estimat- 
ing hardware and ability to deploy it, not in- 
tentions or motivation. Foreign policy spe- 
cialists must concern themselves with che lat- 
ter two categories, but not defense planners, 
whose sole object should be to keep the Unit- 
ed States prepared to deter or counter Soviet 
aggression, whether on a limited scale in the 
Third World or massively in strategic nuclear 
war. The defense planners should be second- 
guessed in the political arena, but the proper 
subject for scrutiny is what the Russians can 
do. not what they might. 

The ongoing debate among foreign policy 
hawks and doves over whether the Soviet 
Union is predatory or simply interested in 
protecting its own nest is endlessly fascinat- 
ing. but the United States has to be prepared 
if the doves are wrong. Soviet grand strategy, 
if there is such a thing, may or may not be 
directed at control of the Gull. When Leonid 
Brezhnev said in 1967 that detente does not 
abolish the laws of class struggle, he may or 
may not have been attempting to justify -past 
and future Soviet interventions in countries 
ranging across the global chess board from 
Cuba to Ethiopia. But facts are facts. The 
Russians are in Cuba. Angola, Ethiopia, 
Yemen, Afghanistan. Syria and Libya. If 
they were to move on the Gulf the United 
States could not stop them, except by launch- 
ing a nuclear war that the Soviet Union is 
better prepared to survive than the United 
States. . 

More facts follow : Since 1967 the total of 
U.S. long-range bombers and intercontinen- 
tal missiles has decreased by 168 to 2,142. 
The comparable Soviet figures for the same 
period show an increase of 1,713 to 2,550. 
Hie Soviet missiles have significantly larger 
warheads than their U.S. counterparts and 
Soviet bombers are far more advanced than 


the aged B-52. The figures for tanks are even 
more startling. The United States has rough- 
ly 10,500 to about 50.000 for the Soviet Un- 
ion. In strategic nuclear submarines, the Rus- 
sians have 90 boats and more than 1,000 mis- 
siles. the United States but 41 boats with 656 
missiles. Similar comparisons, taken like 
those above from the 1978-79 “The Military 
Balance,” published by the International In- 
stitute of Strategic Studies in London, would 
only add to the case for Moscow's over- 
whelming superiority in conventional arms 
and its rapidly growing superiority in strate- 
gic weaponry. 

The Russians are also ahead in the terrify- 
ing exotica of warfare such as biological and 
chemical agents. And they are moving at 
least as fast as the United States on other 
tracks, including lasers and satellites. What's 
more, through surrogates and now in Af- 
ghanistan with their own forces, they can 
field test some of their latest hardware and 
tactics. The United States, for good reasons 
that outweigh this particular disadvantage, 
lacks the laboratories for similar experi- 
ments. 

Because the language of strategic debate 
tends to be mind-numbing, the public is 
quickly turned off by the subject and there- 
fore remains uninformed. Even members of 
Congress are generally ill-informed. Those 
who have taken the trouble to become ex- 
perts such as Sen. Henry Jackson, D-Wash., 
and Sen. Sam Nunn, D-Ga., on the hawk 
side, and Sen. Gary Hart, D-Colo.. on the 
dove side, are often viewed as polemicists 
and ignored. But if the debate could be re- 
focused just enough to convince the elector- 
ate that guessing Soviet intentions is rarely a 
fruitful exercise, perhaps it might become ev- 
ident that the rail need is across-the-board 
deterrence, which can only be achieved by 
matching Soviet capacity. And that, more 
than anything else, could provide the motiva- 
tion for arms control. 

INTERNATIONAL HERALD TRIBUNE. 


Checklist for the Budget 


President Carter, having decided to balance 
his 1981 budget after all. will shortly provide 
details regarding the cuts. His friends and as- 
sociates utterly reject the suggestion that he 
is holding up the hst until after the New 
York primary next week. How could you 
think such a thing? The administration wants 
you to know that these cuts are serious mat- 
ters, requiring much thought and calculation. 

While Mr. Carter is sharpening his pencil, 
he provides an opportunity for others to of- 
fer a few suggestions. Balance will require 
cuts of $13 billion or so in next year’s spend- 
ing, the White House reckons. One large 
item, $1.7 billion in revenue sharing to the 
states, is already a dead duck. It doesn't 
make much sense at a time when most states 
are ru nnin g surpluses and the federal Treas- 
ury notoriously is not. 

Another inviting target is the list of federal 
subsidies to transportation — notably the in- 
land barges, the maritime industry and non- 
commercial aviation. By charging these users 
the fuli cost of required services — naviga- 
tional aid, for example — the federal govern- 
ment would save about $2.5 billion next year. 

Tightening is needed in some of the decent 
and necessary social programs that, over the 
years, have got a bit sloppy. Cheap loans to 
college students in need are justified: cheap 
loans to all students are not. It's important to 
subsidize school lunches for the children of 
poor families — but there’s no need to issue 
food stamps to those families to cover those 
same lunches. Perhaps you think laat's a triv- 
ial point, but the overlap in those >ice-sub- 
sidized lunches costs the government $1.2 
billion a year. Some of the job-training pro- 
grams have got too big to be efficient. Unem- 
ployment insurance has an irrational trigger 
that, at times of high unemployment nation- 


wide. provides additional benefits even to 
people in areas where unemployment is very 
low. Reducing this kind of overgrowth and 
overlap in the social programs, and deferring 
some new initiatives, could save perhaps $5 
billion. 

Present law raises a wide range of federal 
pensions in step with the Consumer Price In- 
dex. But che CPI overcompensates for infla- 
tion. Social Security benefits are now rising 
much faster than the average wages of the 
people who are working and paying for those 
benefits. It's right that people on federal pen- 
sions should be as well protected from infla- 
tion as the rest of the country. But it’s wrong 
that they should be better protected. Holding 
the cost-of-living adjustment to 85 percent of 
the CPI, instead of the present 100 percent, 
would save $2.7 billion a year. Adjusting the 
pensions of retired civil servants once a year 
for inflation instead of twice would save an- 
other $800 million. 

If Mr. Carter can’t find that $13 billion 
promptly. Congress will do it for him. Am- 
idst all the discussion of Mr. Carter’s plans, 
it’s necessary to note that Congress has now 
seized the initiative in budget planning. The 
chairman of the House Budget Committee, 
Robert Giaimo, intends to announce on 
Wednesday his own proposal for a balanced 
budgeL The chairman of the Senate Budget 
Committee, Edmund Muskie. said last week 
that he could “guarantee" that his committee 
will produce a balanced budget The congres- 
sional budget procedure now gjves those 
committees the upper hand in fiscal policy 
and, without bothering to wait for Mr. 
Carter’s views, they are proceeding to en- 
force his promise of a balanced budget. 

THE WASHINGTON POST. 


International Opinion 


Bonn's Balancing Act 
The question that arises [on the sharp dete- 
rioration of West Germany’s current account 
balance of payments] ... Is whether the 
measures which have been announced [the 
loan from OPEC] will be enough by them- 
selves to attract a capital flow which will 
both finance the current account deficit and 
stabilize the D mark. This question becomes 
doubly delicate in the light of President 
Carter’s anti-inflation measures, especially if 


they were to have the effect of further 
strengthening the dollar and thus reducing 
the attractions of the D mark as an invest- 
ment currency. The Bundesbank president 
has warned of the dangers of an international 
interest rate war. 

Chancellor Schmidt can certainly have no 
desire to take part in such a war in election 
year, but it may not be all that easy for either 
of them to solve the present dilemma. 

— From The Financial Times ( London ) . 


In the International Edition 


Seventy-Five Years Ago 

March 20. 1905 

BERLIN — The Frankfurter Zehung slates that 
the Japanese government is about to raise a loan 
at 5 percent in Germany. The name of the bank 
that will float the loan is not disclosed, but it 
was rumored in the Bourse yesterday that it is 
the Deutsche Bank which will negotiate the loan 
through an affiliated institution, the Deutsche 
Asialische Bank. This has caused little surprise 
here as a result of a recent declaration by Count 
von Bulow. When the Imperial Chancellor was 
reproached with the fact that a Russian loan had 
been floated in Berlin, he stated that German 
market was equally open to Japan. German 
financiers seem to have taken him at his word. 


Fifty Years Ago 

March 20, 1930 

LONDON — The Earl of Balfour, former prime 
minister and the last of Queen Victoria’s rainis- 
tecs, died aged 82 this morning. Made a privy 
councillor in 1885, he succeeded so well that 
from being called “Miss” Balfour by his oppo- 
nents he became “bloody** Balfour. He was 
prime minister from 1902-5. In 1917 he was head 
of the wartime commission and in 1921-2 head- 
ed the British mission to the Washington disar- 
mament conference, where he supported the 
principle of British and American naval parity. 
His prominence in current politics was pro- 
longed with statements such as the famous Bal- 
four declaration on war debts and his note on 
Palestine favoring Zionist settlement. 
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Win Their Hearts and Minds or Blow Off Their Heads 9 


Of East And W est 


And Foresight 


By Robert B. Reich 

W ASHINGTON — My friend from the Japanese Ministry of Int 

tional Trade and Industry was puzzled. . 

“Why does America channel its to dying i ndus t ri es rather 

young and dynamic ones?" he asked. “Your industries that have st 
growing — steel, textiles, shoes, automobiles — get all the ^eaal ^ 
tages: p r o t e c ti on against foreign c o m p etition, loan guarantees, tax o| 
government grants. This just prolongs the agony and raises everyone 3 
costs.” 

“The reason is simple,” I said. “If we let our older industries 
deeds of thousands of Americans will be out of work. And oar * 


cot 


cn21 


payments will suff 

My friend wasn’t convinced. “Yon face massive ananptoyraen 
poor balance of payments because you don’t plan in advance. You 
gradually phase out declining industries by retraining and re-ed" 
workers, providing funds fee 1 resettl ement and compensating 
Meanwhile, you could stimulate development in promising new i 
by undo-writing researc h , providing low-interest loans and mco 
efficiency-creating mergers.” He smiled. “For example, while you 
about dumping of Japanese steel, we’re already planning a gradual, cm 
away from steel production. In 10 years, when Sooth Korea will hj and 
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comparative advantage over ns in steel, we’ll no longer be produd^ts t 

ted audi dpTiaf 


Instead, well have a dominant position in semi-conductors and . 
video compcments." izen’s 

“Central planning like you’re describing wouldn’t work here,” I argL 
“Japan is a homogenous col tone. We’re a melting pot of conflicting pnoui 
cases and ideologies. We can’t plan." ' 2-year | 

My friend’s smile tamed to a scowL He took out a piece of paper, 
began drawing several cindes with little boxes in each. “Lookhere* 
said. “Each nation is a laq^ conglomerate with many subsidiary indust _ 

C..L • - - - . . < I. a ruwU irmflrrt that i« ffmrr , 
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Furli nation-conglo merate is competing in a world market tha t is 
more competitive all the time. Each has limited resources. Each has 
few industries where it will have a comparative advantage over other 
petitors, for a limited time. So each must invest strategically where i 
exploit that comparative advantage rapidly, manufacture on a very 
scale and gain worldwide dominances Hanning is crucial.” 

“But centralized planners can make big mistakes,” I objected, 
the decentralized decisions of countless investors are more reliable, 
not just let the free capital market determine where capital Should 

My friend put down his pen and sighed. “Your free capital marietta 
mythological. Capital markets are perverted by investors* expectation}'*’ 
what governments wifi da In America, investors know that the 
meat will protect industries thargrow beyond a certain size. Gov 
aid to large, dying enterprises is politically inevitable unless advanced 
nomic planning renders such rescues unnecessary.” 

. 1 shook my head. “We can’t do it. We canYplan.” 

“Listen." he ’said *Tm talking about economic survival. In 25 ye£ 
America trill be bankrupt unless yon start sow to plan your nati 
investments strategically. 


Robert B. Rack is director of poBcy planning of the Federal Trade 
don. He wrote this article for The New York Times. 


How Long Can Jimmy Carter, and We, Hang On? 


By Meg Qreenfield 


W ASHINGTON — Everyone in 
Washington is waiting for 
Jimmy Carter to fall, including a lot 
of people who arc theoretically on 
his side. The emotion is not one of 
ill-wishing or simple spile. It’s more 
like that combined mead and ex- 
citement people feel when they are 
spectators at the scene of a danger- 
ous rescue attempt or an accident- 
and death-prone sport: some part 


of the waiting is wanting ii to hap- 


pen. “How long do you think 
can hang on?" we ask each other 
somberly, shaking our heads in 
what is meant to look like noncom- 
mittal wonder. 


This range of feelings and ges- 
tures would not interest me u it 
were just coining from Mr. Carter's 
political opposition. But it is much 
more widespread than that, and I 
think it also reaches well beyond 
the borders of Washington. Here is 
Jimmy Carter. Up dose — I mean 
very close, in the actual right-now 
statement or response or repartee 
on a given matter — he looks good 
too. But in that middle range of 
time and distance where our politics 
and diplomacy are conducted — 
what he pledged last month, what 
happened last week — he looks like 
heU. Everybody but his wife and his 
mother seems to think so, and 
sometimes you can’t be so sure of 
his mother. And yet there is this 
split-level response: people are si- 
multaneously for him and against 
him. helping to keep him in office 
and wailing for him to fall. 


fight-inflation plan or a reform-of- 
anything plan. The plan is stupid 
some of us will explain. It is also 
unfair. It won’t work. It won’t get 
through Congress. It will cost too 
much. It doesn’t go far enough. It 
won’t deal with the cause of the 
trouble, only the symptoms. And 
surely as tomorrow follows today, 
while we are still chewing cm it, the 
circumstance that called for the 
plan in the first place will change so 
starkly that the president will recall 
the plan and pronounce it no longer 
operative (not that it ever was al- 
lowed to operate anyhow) — and 
we will all say, “My God, that is 
just terrible" or “Isn’t he awful?" or 
(in Washington) “How tong do you 
think be can hang on?” 

But the next sound you bear will 


be entirety different. It will be the 
resounding voice of the national 
choir in which we all sing, and it 
wftl be heard, as one, as follows: 
“But what would you do? What 
would yon do?" And in che Hence 
that greets the question, everyone 
will be expected to meditate an the 
uncontrollable, terrible forces swirl- 
ing through the world — economic 
instability and even chaos, political 
impulses’ bordering on madness — 
and then, a bit ashamed, we will ail 
come to the defense of our leader, 
poor guy. But what would you dot 
The refrain will intensify, getting, 
each time, a little meaner — What 
would you dot 


• Frith: You wifi have noticed 
that those who try especially hard 


to answer this question — John 
Connafiy comes prominently to 
mind, as does his opposite, Jeny 
Brown — get nowhere m a hurry. It 
is curious: we harp and harangue 
on “teadership" ami have a unique 
frith in this country in die abflhy af 
human ingenuity to solve problems. 
Yet at this moment there would 
seem lobe akindof tarafismin the 
land and a corresponding tender- 
ness toward someone who, Bps Jim- 
my Carter, marches in to do some- 
thing about the “tmeoatrofiabte 
forces" and is next seen swarmed, 
awash in the roaring breakers of the 
problem. There he stands, looking 
determined- and wefi-xntentionea, 
iwifflfti and drenched, imMng his 
kit of drawing paper and compasses 
and dide rules and the rest, saying 


this time, realty ; it’s gang io work j 
glnh, glub, glub .... 

Competence, responsibility, 
fecriveness, control — these were? 
sues before Jimmy Carter came] 
office, isspes <m which, in part,! 


gpt here; and they are issues af 
Only, oddly. 


. , if s as if great oumt 
of people fad finally recognized] 
ritual ovexprornises of candk* J 
on these questions for what 
are, and instead of taking h ouj 
Mr. Carter arc giving him the gLg £ 
of it I know: that can changeTSn - 
at this moment in Washington,®^ 
maybe more broadly in the ~*~ 
ate when people ask, 
how long he can hang on, i 
to be about themselves ;; 
then* own survival. 

O/flSft ffavnrctk- 


A CIA Charter That Authorizes Abuses 


By Morton H. Halperin 


W ASHINGTON — What do 
the sugar lobby, Joseph 
Kraft, the anti-war movement, Dan- 
iel Schorr and Spiro Agnew have in 
common? 

All of them of course were sub- 
ject to surveillance by United States 
intelligence agencies. 

These investigations are the kinds 
of abuses that a comprehensive in- 


telligence “charter” of the type in- 
troduo 


• Foul-Lips: What accounts for 
it? More. 1 dunk, than the quality or 
the opposition. Yes, Ted Kennedy 
has more trouble than people 
foresaw, including many who were 
for him and changed their minds. 
And. yes, some of that Republican 
alternative set is pretty unimpres- 
sive. But inflation is at an annual 
rale of 18 percent and rising.. The 
U.S. Embassy in Tehran was seized 
right after Halloween and it looks 
as if its American staff is going to 
spend Easier there in captivity. 
And. more important, on these and 
an assortment of equally serious is- 
sues, it seems as though the Carter 
administration either has no plan or 
has a plan that will be revoked, su- 
perseded or overwhelmed by suj 
or force within the next 


faced in the Senate with admin- 
istration support is designed to pre- 
vent. 

However, those under surveil- 
lance have two other things in com- 
mon: The investigations were con- 
ducted at the direction of a presi- 
dent and they would all be author- 
ized under the proposed national 
intelligence legislation designed to 
serve as a charter. 


White House Impetus 


months. The superior force roay^be 


Intelligence reform has often 
been thought of as a means to curb 
the tendencies of the intelligence 
agencies to spy on their fellow 
Americans. Certainly there have 
been such abuses, but at least as of- 
ten she impetus for surveillance has 
come from the White House. 

A primary purpose of a charter 


must be to provide guidance to the 
intelligence agencies about what 
kind or presidential pressure should 
be resisted. Congress must tell the 
intelligence agencies and the presi- 
dent what targets arc off-limits in a 
democratic society. 

Whatever its effect on the ability 
of the CIA to belter analyze foreign 
events — and most observers think 
the effects will be minimal — the 
proposed charter fails dismally in 
the presdentiaUy proclaimed objec- 
tive of preventing abase. 

The charter authorizes the sur- 
veillance of Americans and the use 
of techniques such as wiretaps, bur- 
glaries, hoggings and what arc de- 
scribed as less-intrusive te chn i qu e s 
such as infiltrating organizations, 
using informants, gaining access to 
records, and physical surveillance in 
a bewildering variety of circum- 
stances. Together they seem to cov- 
er all of the past abuses but try au- 
thorizing them rather than prombil- 
Lug them. 

Consider Joseph Kraft. The 
noted columnist was in Paris inter- 
viewing representatives of Hanoi's 
government. The White House 


to tell them. The FBI was 
dispatched to bug ins hold room. 
Even the Nixon White House knew 
that this was i mp ro p er and 

ret. The National 


wanted to know what they had said 
list Mr. 


to keep it secret 
tdtigence Act of 1960 would permit 
iL The act provides that a judjge is 
to issue a warrant for bugs, wiretaps 
and burglaries abroad. if the. presi- 
dent certifies that the information 
sought is vital to the national secur- 
ity even if the target is doing noth- 
ing illegal and has no connection 
with a foreign power. The new pro- 
cedure would apply to journalists, 
businessmen and private citizens. 

Take Daniel Schorr. The FBI in- 
vestigated him at die request of the 
Nixon White House, which claimed 
that he was being conadercd for a 
job. The pro po sed Ml would au- 
thorize such sorveifiance. Nor were 
such tactics Knitted to the Nixon 
administraiion. * 

Vice Prcsident-deci. Spiro Agnew 
came under FBI snrvaDance be- 
cause President Lyndon Johnson' 
thought that be was in league with 
the government in Saigon. Suchsur- 
vsShncc could be- conducted under 
the proposed charter as an investi- 
gation of the imauilwriTwt disclo- 
sure of classified information or as 


tapped, bugged or burglarized ij 
Justice Department was able 1 
suadc a judge that they were 
for Hanoi. 

• Preadent John Kennedy . 
to know what the sugar iobl 
doing on behalf of foreign 
meats to affect sugar quota 
FBI investigation would be 
ized under a provision that ^ 
the: use of aB bat die. most inL 
techniques to gather foreign u 
genoe information from law-at 
■ citizens in fhe Unitcd States. 

Critics of the present char 
' not seeking to hamper the . 
ability to gather intelligence 
foreign sources abroad or to 
lyziethal information. What 

seek are standards for the 

lance of Americans that will r 
vent abuses of the past and not 
tborize them. On grounds, 
present draft is an utter failure. 


to him and did not trust Mr. Kraft 


an act of God or an an of the 
ate Finance Coauniiec or an act of 
the French government — but it 
doesn't matter: the result, disap- 
pointment. is the same. 


an- investigation of doe engaged in 
“dandestine intelligence activities.” 


Morton H. Halperin, whose 
telephone was tipped for 21 

at the direction of President l 

Nixon, is Director of the Center 
National Security Studies, a pub 
interest organisation that seek to 
sure that American intelligence ag. 
des operate within the Constitute 
This article was written for The Ni 
York Tones. 1 
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Andr WarAjCtivity 


The last several weeks have pro- 
vided a gruesome array of these 
misadventures, the most prominent 
being the foul-up on the UN Securi- 
ty Council vote on the Israeli settle- 
ments. There is no explanation that 
makes it any better. But interesting- 
ly. the onr that is most plausible, 
most familiar and. somehow, most 
likely to gain the president sympa- 
thy is that Mr. Carter was the 
misused and put-upon victim of 
forces outside his control — this 
time the various passions, plots and 
defaults of the folks at the State De- 
partment. including Secretary 
Vance. And here. ] think, we ap- 
proach the heart of the matter. The 
president and the presidency, seem- 
ingly eternally victimized by forces 
outside anyone's effective control, 
have become some kind of meta- 
phor for our individual and nation- 
al condition, generating — it often 
seems in equal pans — angry frus- 
tration and compassionate fellow 
feeling. 


Fractured Syntax 


For some time’ now 1 have suf- 
fered in silence the far too frequent 
abuses of the English la nguage 
printed in your newspaper. A front- 
our March 


5 edition 


nmy Carter appears never to be 
toroughly out of favor with his 
patriots as when he confronts 
t with ■ — God forbid — a plan. 
Ian to do anything. An energy 
. or an amu -control plan, or a 


page story m your 
has finally forced me lb write. In an 
article under the headline, “Heavy 
Turnout in Massachusetts Vote," 
the reader found the following sen- 
tence: “The Democratic race virtu- 
ally was head-on between Mr. 
Carter and Sen. Kennedy since 
Gov. Edmond Brown Jr. of Califor- 
nia is not contesting either votes in 
Massachusetts or Vermont active- 
ly." 

According to Webster, the verb 
com tisi, when used transitively, 
means “to make the subject of dis- 
pute. contention, or litigation; espe- 
cially: to dispute, to challenge.” 
Since Gov. Brown did not even take 
pan in the race, be would have had 
no reason to contest the outcome. 
Furthermore, while a politician 
might well want to contest votes in 
Massachusetts, why would anyone, 
even a politician, want to contest 
the state of Vermont? In a language 
like English, syntax plays a crucial 
role in determining meaning. 


The American mass media is in. 
the habit of bemoaning in pious ed- 
itorials the growing illiteracy among 
high school graduates. How can we 
expect our high school Students to 
read and write when even journal- 
ists. those superstars of the Global 
Village, are unable to cope with the 
intricacies of our language? 


Berlin. 


DAVID MARKS. 


. The anti-war movement could 
have come under investigation as 
well in the latter category jncs 
“clandestine intelligence activity” is 
defined to include lawful political 
activity jf.it is done for a foreign 
power and that fact is concealed 
Since President Johnson believed 
that the anti-war movement was 
controlled by Hanoi, all of those in- 
volved in the movement could have 
come under surveillance lawfully if 
the “reform" charter were in effect. 
Moreover, if such activists traveled 
abroad they could have been wire- 


The International Herald Tr 
bune welcomes letters front real 
erx Short letters have a bette 
chance of being published AH, 
ters are subject to condmst 
for space reasons. Anonyt ._ 
letters will not be considered 
publication. Writers may ret 
that their letters be signed 


with initials but preference will < 


to those fidty signed _ 
ing the ’ writer’s compl 
address. The Herald Tribt, 
cannot acknowledge letters su,. 
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(^^^CommiCTi^ Problems Are Discussed 


Sg^P;?™ lausoi 

4j4“f - a! .%* AeCcnSiS C MSker r S^, 

oiteiv* „ _ ‘^^Scb,' “«Wy for a cul l a its share pi the mission to increase orices nniv ? d 
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on Britain EEC Budget 




cepiional difficulties due to ihelr fi- 

r i - - mssi011 . to increase prices only 2.4 lol^CubS^olldagues i^a ftai? 

‘ ' ' mtnl later madepX 

V- ^ ' Mr- Ba ?n, -speaking ai a Cabinet The financial 

i tafi u , n° dtcJCtanmon ^Mar- meeting, did not mention Britain by 

• .«ic, L r ^ paints of: fneiioiv wune . name; nor did he comment directly 

*iil be (C^SkF Baymond. *a*e\?aid lev on Mrs. Thatcher's statement in 
• V ' •> ■- ■ 1 *1 : i ■.«"»»■« .yesterday that she 
I- "Yen r. ^‘whilc rn. London. British woujd oonsjder withholding pan of 

if the r 


ttacause °" J 


,iCe ci*. sotigftt tog ejabt sp e c ulat ion the British contribution i 
ia»J as .r ^’t oC^Enme Minister. Margaret et problem were not resolved. 

1^,. Mflfc Lnmimiiv «n ultiiMaliiMi Du* W* . J _ •_ _■ 


4or ^ S!*^* 45 issuingiauinmaium 

fable dew** 5 ** 2\inon- Maricpt leaders on the 




k ^Bn«l4 the 


iloire: committee: 
'farm price increases 


budg- * 

But he made it clear that adjust- 
ment of Britain's budget payments 
~for a limited period" must be pan 
®f wider talks aimed at resolving the 
F ranco-Briush “Iamb . war” . and 
other community disputes over fish- 


ff**L we-re /orc 
«-;fc !0 N-J^fatlv 

*]** * . k ^ > ^ C -” th Eu ‘ “France is ready to examine de- 




« it'lfi 7.9 percent, citing a wish . erics and energy. 

“France iTrea . 

mands made by countries facing ex- 


1 inOauoirrate. - 


financial consequences or 
such measures, valid for a limited 
period, must be compatible with the 
evolution of the community's bud- 
getary resources and in particular 
w, *hthe |98l budget estimates. 

“Decisions aimed ai modifying 
the carrying out of agreements 
signed and ratified by the govern- 
ments concerned can be adopted 
only within ihe framework of an 
overall settlement of all outstanding 
problems within the community." 

Mrs. Thatcher, replying to ques- 
tions. said fn Parliament yesterday: 
"Of course, the final budget for the 
community* has not yet been fixed. 


1 10 4 see*:. Hi . 

3*5 wish Iwi 
Ir^tfoiaenis^Cs 
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taffned remains of Moroccan soldiers lie beside an armored personnel earner follow- 
“ with Polis^rio gtttrrillas in the vicinity of the Ouarkziz Mountains earlier this month. 

"i, „ 

Habat Acknowledges Only Fact of Battle 

olisario Claims Victory Inside Morocco 


’ :f ■ #ilUam. Bianigin • 

V : 

:. r .'.'--TiwriBas 1»0Ehg Morocco's 
• ; ... .“ 'Hassaa^f fer aratrol of the 

I . " '.'3n 'Sdian have taken iheir 
J'7. . , ifll inffik Mortxxan territory 

II. “T?-.7aEmo^*^'or victory over a 
i i". 71 J^wanlfdra^accor.'Iing- to rie- 

. the^ene. . . - •' '7.*' 

• * -laaji officials yesterday;acr : •' 

- rfighOng resi de ‘llbc 

7 z ""-\ but said the battle was stfll 

- : c - ^-n and that the Moroccan ■ 
7-“^ forcing the guenilfas: to 
••' • -^4 J -o their base in neigbboting 


back for Morocco, but that the Pol- 
isario* did not yet appear able to 
take complete control of the territo- 
ry:- . 

. The Polisano is not in a position 
to win the war in the sense that they 
cannot control the dries,'’ -one dip- 
lomat said. “But the guerrillas can 
on- indefinitely fighting in the 


At stake in the conflict is a bar- 
ren stretch of rock and sand be- 
lieved to contain valuable deposits 
of uranium, oil-shale and • phos- 
phates. The Polisario Front claims 
to represent the 80.000 inhabitants 
of the Western Sahara. Morocco in- 
sists Ihe territory rightfully belongs 
to it and has refused to negotiate 
with the Polisario. 


But ir we don't gei an equitable so- 
lution. we shall have io consider 
withholding part of our contribu- 
tion. I hope it will not come to 
that." 

Th e-issue will go before a Com- 
mon Market summit conference in 
Brussels on March 31 and April I. 
Today British offidals said that 
there was "no question of Britain 
going into the meeting issuing 
threats or an ultimatum." 

Europe Reacts 

Mrs. Thatcher’s brief remark in 
Parliament set off a strong reaction 
here and in Europe. 

Informed sources said that the 
prime minister wanted to show her 
determination. They generally dep- 
icted her statement, made under re- 
peated questioning in the House of 
Commons, as “preconference ai- 
roospherics.” 

Conservative Party members of 
Parliament backed Mrs. Thatcher 
by signing a motion supporting the 
government “should it. as a last re- 
sort. find it necessary to withhold 
pari of the United Kingdom's con- 
tribution.” 

British newspapers today took 
Mrs. Thatcher’s remark as a threat 
to withhold value added tax pay- 
ments to EEC funds. These are esti- 
mated at more than' £800 million 
($1,750 million), about 75 percent 
of Britain's net total contributions 
to the . 1980 budget, which are esti- 
mated at $2.4 billion. 

The foreign minister of the 
Netherlands. Christoph van der 
Klaauw, will meet with the British 
foreign secretary. Lord Carrington, 
next Monday on the issue of Brit- 
ain's EEC contribution. Mrs. 
Thatcher is to discuss the problem 
with Chancellor Helmut Schmidt of 
West Germany in London on 
March 28. West Germany has in the 
past expressed understanding for 
Britain's argument. 

Bonn Urges Concessions 

Bonn officials have said that the 
problem cannot be tackled in isola- 
tion and suggested that Britain be 
ready to make concessions in such 
areas as fisheries and lamb exports. 

While Britain and France battle 
in the community on the basis of 
their own national interests, the 
other seven member states are dis- 
playing growing impatience with 
them. 

At separate meetings of finance 
and foreign ministers in Brussels 
this week, only the British and the 
French spoke on the budget ques- 
tion. 

EEC Commission sources said 
that Mrs. Thatcher had damaged 
Britain's case by repeatedly saying 
that she wanted “her money- back.” 
Under EEC rules, payment by 
member states into the joint coffers 
is community money. 


Gotti Is Modernised Nuclear Force 
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' idling accounts aside, the _ 
emed to impart nevrurgen-" 
- forocco’s request foe U.S. 
4 L|t- counter the guerrillas^ wjbb 
now art bemg armecT 
ophisticated . Soviet-made 

n- •; 

lustration officials said ; 

Iton is going ahead, with the 
_-;w r-yS-v counterinsurgency equip- 
"rrriiduding about six OV-iG • 
_ jar*/ armed reconnaissance 
. ".' v an unspecified number of' 
7. helicopters equipped with 
. \ ‘ 1‘ ^'otitahk missiies and other 
7 ri. ' such as armored persdohd 
‘ ^ - s And trucks:.' ■' 1 

’ '-r^controversial sale, which 
.r- . --- r ;ngressiOQalcrilicshavesaid 
••• - 'Jkmg lhe Unitesi States with 
' rst- and losing war and al- 
r -..' -^African stales,' was ap- 
- ‘^iast month when Congress 
, - : ‘^ct to. block it within a 30- 

.. -tLZi -jndd . L : However, the U-S. 


French Study Said to Back Neutron Bomb 
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~ . 7 7;' -^MpCasgakies Churned " 

the Polisario Front, 1 
turri the sparsely popu- 
rii niineral-ridi Weston Sa- 
.' .-j; u-r lpanlndeperKienl state, said 

j.t -'ats kitted of wounded 2,000 

-^an troops in a battle March 
■_ ;few hundred miles south of- 
v - ■••J 7 j&ij. . 

: : qf Western journalists 

"Tired the -scene of the' battle 


•By Flora; Lewis ‘ • 

PARIS, March 19 fNYT) — The 

French military^ has -completed its 
long stui&s on die modernization 
; of the countr/s nuclear force, and a 
" definite decision is expected from 
President Vatay Giscard d’Estaing 
within rhe next few months. 

Surprisingly, the. recommend a- 
rions sent to the president are reli- 
ably reported tc* include production 
of -the neutron bomb to reinforce 
but not replace the tactical missile 
system whose launchers' are to be 
improved. 

The reasoning behind developing 
al least a limited number of neutron 
warheads, officially called reduced 
blast-enhanced radiation weapons, 
is basically the same as the factors 
that led the military staff of NATO 
to seek the new weapon. It U con- 
sidered particularly useful in de- 
fending against massed tank attacks 
in populated areas because friendly 
forces and civilians would face far 
less peril from neutrons bombs than 
they would from existing tactical 
nuclear warheads. 

■ After intense political argument 
within the alliance and a well-orga- 
nized campaign against the weapon 
by Moscow and Western Oonunu- 
nists,- .President. Carter decided 
agai nst U5. production, of. neutron 
weapons in 1978. Although word of 
the Defense Ministry’s view has 
spread widfely a mong those who fol* 


and will be placed on fairly ordi- 
nary looking wheeled vehicles to aid 
in camouflage and dispersion. 

The more important decision, 
from the French military point of 
view, is on the new strategic weapon 
to nfeet the growing vulnerability of 
ground-io- ground missiles on the 
plateau of Albion, in the Southeast. 
The problems are not essentially 
different from those that led Presi- 
dent Curter to decide to develop the 
MX mobile missile. 

Like the United States. France 
has decided to maintain a mix of 
planes and submarine- and ground- 
based missiles but with a very much 
greater proportion of its 1 10 strate- 
gic warheads at sea. 

A fifth French strategic-weapon 
submarine, the Tonnant. is to be- 
come operational in a few weeks, 
and work has begun on the Inflexi- 
ble. which is scheduled to begin ser- 
vice in 1985. Submarine missiles are 
to be convened to carry six war- 
heads with a range of about 3,000 
miles, which will permit the French 
vessels to operate closer to home. 

' Work on the M-4 missile for the 
submarine, the report said, has con- 
vinced the French military staff tluu 
a ^milar ground-launched mobile 
missile with about the same range 
and carrying the same number of 

W. German Aide 
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SBmttas reported they saw jow military affairs in Paris, there w^# - FL/irrro 

-.-r-'Red remains of a Moroccan has been no sign of protests against ■ MnSCOUJH9 
: -:' v i : coluinii littering a 75-mile the weapon. - m _ # 

■.••-'Of tmitOTV alone Morocco’s ■. iviiMl mi- A nrntnef MflTCflfWS 


! 

• . ■. - J 

i 


-J-: * '.°f teniuey along Morocco i 
' 'iz Mountains. They saii. 
burned bodies of Moroc- 
and wrecked or aban- 
, equipment - were . scattered 
- i area. . . 

j _ . . Atraie, the number pf.casual- 
‘ ■" <■ •' the Polisario claims to have 
j • . , 1 would make the battle the 

1 fitly for tireMoroccans since 

i ''irilla war bt^an. shortly after 

‘ ceded the 105 , 000 -square- 
r '/esteni Sahara, to Morocco, 
hritania in 1975. . 

' Moroccan officer allegedly 
^d by ihe Polisario told re^ 
7. the armored force, sent to 
"Va to mop up' guerrillas, di- 
ed after ti came under unex- 
heavy ..attack ' and youog 
of a hastily trained unit 


In any case, France’s tactical nu- 
clear arsenal is to be improved with 
the development of ihe Hades- mis- 
sile, a successor to the Plnton that 
was deployed a few years ago. The 
Pluton, with a range of only about 
75 miles, has political as well as mil- 
itary disadvantages. 

Under French policy requiring 
total independence of decision in 
the use of nuclear weapons, the Plu- 
ton cannot be stationed m West 
Germany where it would be within 
range of possible attackers. 
Launched from France, it could hit 
only West -Germany, Hada js to 
have a. range of 125 to 150 miles 


Against 


AUGSBURG. West Germany, 
March 19 (AP) — An Augsburg of- 
ficial said this week that a notation 
on a police, registration card filed in 
Augsburg does not prove that 
Georges Marchais, the French 
Communist Party leader, was in the 
city a year after be claims to have 
escaped from Nazi Germany to 
France. 

Herbert Maier, an official in the 


warheads can be produced. The re- 
search focused on two moderniza- 
tion possibilities for the ground- 
based arm of the nuclear force, mo- 
bile missiles or ground- and air- 
launched cruise missiles. 

For a number of technological, fi- 
nancial and command reasons, staff 
studies recommended, the ground 
missile, called SX, rather than a 
French version of the U.S. Cruise 
missile, which NATO decided to 
deploy. One factor in the choice 
was that in view of the NATO deci- 
sion the Soviet Union could be ex- 
pected to concentrate on developing 
better defenses against Cruise mis- 
siles. 

The SX would be on ordinary 
looking wheeled vehicles dubbed 
Danone because they would. not ap- 
pear vety different from those used 
to distribute Danone yogurt -and 
dairy products. 

Parihunent Debate 

After news of the staff chiefs' re- 
port came out and with the expecta- 
tion of a presidential decision by 
summer, it was disclosed that a 
planned defense debate in the Par- 
liament probably would be post- 
poned from spring to fall. 

That would leave Mr. Giscard 
d’Estaing free to make and begin to 
apply his decision before the 1981 
presidential elections. He is expect- 
ed to win without difficulty.' and 
military issues are not likely to be 
important in the campaign, but mil- 
itary officials are eager to have the 
matter settled beforehand. 

The major political factor in Mr.- 
Giscard a Esiaing’s derision proba- 
bly will be strategic doctrine. The 
French nuclear force was built and 
based on. the contention that even a 
relatively small threat of destruc- 
tion to enemy cities would provide 
assured deterrence to any attack on 
France. 

Having a nuclear force designed 
Tor attacks mi dties rather than on 
troops is the keystone of France's 
deterrent rationale. Pluton has not. 


office of Mayor Hans Breuer, said *in fact, been a particularly credible 



that officials reached the conclusion 
after studying Mr. Marchais’ card 
and otheis on file from the World 
War If period. 

-’The French 'magazine L’ Express 
said ih al car ^ bearing the pen- 
ciled potation .10.5.44 (May 10, 
1944). indicates that Mr. Marchais 
was in Nazi Germany despite his 


tactical weapon and did not disturb 
this thinking But Hades, especially 
with a neutron warhead, would per- 
mit French forces to respond to a 
Soviet armored attack before it 
neared France. 

Therefore, it raises the- issue of 
whether by implication France 
would have to come to accept the 

■ i ui.r.i j 


Breton Spill Protest 
Leaves Oil at Elysee 

Exaggerated ' • ^fiv^De^ewday assertion that hereturaed to France idea of possible battlefield nuclear ; 

: . Police a year eariier. L^Express also .said exchanges instead of relying as at j 

/ashington. Moroccan ^Aro- after they empued dusttnns that the card calls info question Mr. present on all-or-nolhing^strategic i 

ir Ali Bengelloun said the crude oil butsrie Etysee pres claim (hat was foroe d 

to work in the Nazi armament in- 
dustry. The magazine raised the 
possibility that he may have volun- 
teered. 

“This conclusion of L’ Express, 


1 toll claimed by the Polisar- 
highly exaggerated and that 
-rSrrillas themselves had .suf- 
6 heavy losses of men and 
tent. He said the guerrillas 






demial palace to protest od pota- 
tion alodg the northern Bmurny 
coast The demonstrators, who ar- 
rived m a Brittany-registered min- 
ibus. also hurled two oil-covered 
^treating to a haven at . Tin- dead binds at the palace ga es. po- ^ drawn from the notation 

7' toss the Algerian border. • ike said. -v . -a ^ on the ^6 of Marchais, was very 

.oendent diplomatic sources . The protest ^er premature.” Mr. Maier said. “H cer- 

ippeared that the Moroccans the, Malaga^ rcgi March tainly does not allow the door to be 

, -fucti been ‘defeated in the Tamo off northern W c i osrt l nn whe.her Marchais was in 

^battle, but thej- could ^noi 7 . of to urist Augsburg in the years 1943 and 
any casualty figures. They -piUind p^rutmg « ... 1944 - 

’ « i dash marked a serious -Wl- beaches and n c y . 


present on aJl-or-nolhing^stratcgic 
exchanges. The technical judgment 
of the military is clearly in favor of 
moving toward what the United 
States nas come to call a graduated 
response. Bui there are political and 
emotional questions involved that j 
can only be decided by the presi- 
deni. 

He has already made clear, how- ! 
ever, that France is determined to 
maintain what ii considers an effev- • 
live nuclear, force and that the open 
decision is on the hest wav to Jo ii. 
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deluxe accommodation, and cuisine both international 
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When you advertise in the International Herald Tribune, 
as Metaxa does regularly, over a quarter 
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Theater in Paris 


Fashion: 


Pasolini Drama Is a Rambling, Worshipful Affair Mil “£^ S for th ? 


By Thomas Quinn Curtiss 


F JRJS.: March 19 (IHT) — Rene 
Kalidcy’s “La Passion sehn 


Pier Paolo PasoBni,” being given al 
the Salle Genrier by the Theatre de 


FEsprit Frappeur of Brussels, is a 
ram ming , r am n aoinp affair. 


rambling, rampaging affair. 

Staged by Albert-Andre Lheu- 
reux, the piece takes an eccentric, 
worshipful view of the life and 
death of the Italian movie director 
who was murdered by a male pros- 
titute near Ostia in 1975. straining 
absurdly to suggest an analogy be- 
tween his checkered career and the 
Gospel's account of the betrayal in 
the Garden of Gethsemane and the 
Crucifixion. 

“It is always the Judas who writes 
the biography.” Wilde complained, 
but this is no biography in the ordi- 
nary sense. Instead it is a delirious 
supposition of the complex person- 
ality of its snbjecL 

Pasolini, born in Bologna, the son 
of an army officer, began as a poet 
and novelist before arriving in 
Rome to write scenarios and to 
serve as assistant to Fellini, Luis 
Trenker and Mauro Bolognini. At- 
taining directorship, he hit highs 
and lows. His composition of screen 


Arts Agenda 


PAUS ■— Pw wm «l Hw AcadMiy of 5L 

Movte in tha Kefcfc of London, wfA tana 
Brciwn am finf riots**, wfl malw ita fira» Ptw- 
i» app«mc8S wfcti a MriM of fivo fioneofte 
U Dm HwaSn de ta Vfflo from Mock 25 to 
29, at *30 pjm. ft w9 omfom SchtteTi 
Octet in F. 


images combined plastic beauty 
and a lively audacity, his scatologi- 
cal mania marring his later films. In 
“Salo,” which proved to be his swan 
song, he opened the Pandora's box 
of his subconscious and let aD his 
disturbed fantasies repellentiy 
loose. Kali sky sees him obliquely as 
a fallen angel yearning for absolu- 
tion. Rather be was a distinctive tal- 
ent struggling to be a genius. * 

At the time of his death there was 
a shori-Uved campaign 10 prove 
that his murder was a political as- 
sassination. This seems highly un- 
likely, for his politics, such as they 
were, were individualistic. He was 
expelled from the Communist Party 
because of bis homosexuality and if 
he subsequently mouthed party slo- 
gans, such was the fashion of the 
time among the would-be intelli- 
gentsia. His compassion for the 
poor and the excluded was genuine, 
no doubt, and Jhe was an advocate 
of free speech and free expression, 
but that he had a world-shaking 
message to deliver is certainly an 
exaggeration. He was a poet and bis 
lyrical gift is woven into his best 
motion pictures. 

The psychodrama that Kalisky 
has attempted runs for 2ft hours 
without a break and gets virtually 
nowhere. It begins with Pasolini 
commencing an imaginary movie of 
the Last Supper, surrounded by his 
crew, cast and roughneck hangers- 
on rehearsing for his passion play. 
The action, transpiring against a 
foreboding decor of a shady Roman 
quarter frequented by streetwalkers. ■ 
pimps and such, is diffuse: The un- 
ruly hooligans are often out of or- 


der and enter into raucous disputes, 
fight one another and are defiant 
when captured in a police raid. 

There is occasional pious organ 
music and much shoaling and wail- 
ing, together with an excess pushing 
of what is known in theatrical par- 
lance as “the mother sniff.” The 
writing is of a primitivism ill 
matched to the lofty ambitions. “1, 
mother of Paolo, will never for- 
give,” declares the bereaved mai p a , 
a line that might have been colled 
from a Victorian melodrama. 

Lheureux's mise-en-scene seeks 
to impose a choreographic pattern 
upon the goings-on, but they more 
often than not dip from his grasp- 
Therc are male and female strip- 
teases, both quite unnecessary and 
both calling for the expertise of the 
Crazy Horse Saloon. The acting is 
catch-as-catch-can. save in the per- 
formance of Jean-Piene Jorris as 
the martyred dneaste. He has an 
abiding dignity and sincerity, like a 
noble captain in a shipwreck- Oddly 
enough he does not resemble Pasoli- 
ni as much as he does another mov- 
ie director, John Ford, before be 
put on weight. As far as possible 
Jorris conveys the troubled spirit of 
the protagonist lost in meaningless 
chaos. 

Pasolini was not renowned for a 
sense of humor, but he had a strong 
sense of the grotesque and made ar- 
tistic use of it. This fumbled tribute 
to his glory would probably have 
brought a sardonic smile to his lips. 


Pirandello made his debut in the 
modem Italian theater when it was 
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International Finance 


The Challenge: 


The Task: 


Requirements: 


Benefits: 


The International Finance Corporation, the affiliate of the World 
Bank promoting the private sector in developing countries, is 
seeking highly qualified individuals willing to accept the 
challenging opportunities of a career in international 
development. 

IFC Investment Officers identify and appraise proposed' 
investments, negotiate and present proposals to the Board of 
Directors plus supervision of IFC investments, all within a 
multi-national and multi-disctpiinary team. 

Candidates should possess a relevant degree and have at feast 
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hugely overrun either with imita- 
tions of light French comedies or 
□alive paraphrases of heavy Gallic 
dramas of adultery a la Henri Bern- 
stan. 

He, like his colleagues, knew the 
French theater well and adapted its 
schemes to his own, quite different, 
ends — as is evidenced in 
“LTfomme, U bete et la vertu,” now 
attractively revived at the Theatre 
Daunou. 

Examine its banc materials; they 
are the stuff of the Palais-Royal 
farce. A professor of a port town 
has taken as his mistress the wife of 
an absent sea captain and go c her 
with child. The husband, after a 
year’s voyaging, returns. What to 
do? The guilty pair solve their prob- 
lem by strategically popring an aph- 
rodisiac over the sailor's dessert 
and, though he seldom lies with his 
wife, he feds a sudden passion for 
her and the situation — after some 
suspense — is saved. 

The plot might be by Feydeau or 
another boulevard scribe, but Piran- 
dello with his art and ori ginali ty 
fashions it into a sardonic study, 
drawing its partitipatits as the 
masked poppets of his philosophy 
and manipulating their wires with 
his uner wnnmn hand 


M ILAN, March 19 (IHT) — Starling wilh ihe 
ready-to-wear full and winter collections that. 
Opened in Milan on Monday. Europe will be the 
fashion mecca for three weeks for thousands o. 


r.'labet i&nqw worth SICK) million. Smoother aridsu 
tier. Armjrii wprks froxn an 1 Xll j - century farcoi 
paiarro ..rand spends .150 nullioh: . fire, taboi 
SI 75.000) oh a coUeetiocL Hr designs aeVeral cpiuj 


Right now. the Milon-Paris race is on full blast, 
with Milan scoring fasu While everybody agrees 
that Paris provides inspiration and direction, not -to 
mention authority. Milan has been right up there 
when it comes to interpreting and manufacturing. 
Or. if you prefer, the French get the glory, but the 
Italians have been very good at getting the money. 

The Italians have several aces up their sleeves — 
a sense of quality that borders on luxury, a sense of 
color and a freshness that makes their clothes fully 
understandable to the average clientele. 

Thor drawbacks? Uncertain, often clumsy' pro- 
portions, and a total Tack of flair when it comes to. 
evening wear.’ Great as their sportswear is, it makes 
for a limited range. 




.1 ; i So'ittSBem ; nomial*di'ih.,' he should spend 150 in '* " 

L ; ' lion lireoniis collection. -At-tiiat^fae'refused 

L , ' ; ' Jerri : Hall,- btondemodel jfljd .'Tyaticee of . Mi.; .- > 

t - 1 L •Jaggef' who w-ai asking one miffion lire for t y \ I .■ 

I - Vf show. ^The most we’U - pay is 700^00 
m - • . ■■ spokesman for his, house said. “It's a nutter of pri 
R - 'r/iTpier.:,-; ‘ v ■ •. 

W;: . (Versace, h'owet’er, did Hire- Hall, principle or /A ; 

E principle. A roaster at promoting himself. Versa; ^ 


just sperii '•* fortune on d : piibficity.campaign wT ’’ 
picturesby Richard A vcdon.J T . 


Leaders at Mflnufacfnring 


Long a place <mly good for copies, Italy now has 
its own, full-fledged stare who have been quick and 
clever at promoting themselves and their lines. They 
have the blessing and the backing of both private 
and public institutions. Their fabric industry spends 
a bundle poshing the most obscure and often 
unworthy names. Big conglomerates rally around 
the famous designers, paying millions of dollars in 
straight fees instead of putting them on a maybe- 
yes, maybemo royalty basis. 

The result is an overwhelming sense of glamour 
and luxury that surrounds Milan's most famous de- 
signers. Gianni Versace, 33 and from a poor south- 
ern Italian family, has just taken over a studio that 
stretches over 1,000 square meters of marble and 
pine, with Bauhaus furniture and antique Roman 
statuary, not to mention the pink cameltas growing 
nr h,« tanm Anri whv nnl? The Ven a c e lahri ro- 


ll is brightly played at the Dau- 
nou with Henri Tisol as the worried 


nou with Henri Tisol as the worried 
pedagogue, Marie Dubois as the 
wife, hysterical to maintain her rep- 
utation, and Marco Perrin as the 
beast of the title, a gruff and 
menacing old salt. Tisot’s direction 
keeps all at a brisk pace and the set- 
ting and costuming of Arthur Abal- 
lain are added assets. 






When it ootries to manufacturing ’the Italians i ' 
kings. Both experienced arid. eqmppecL they. ma‘ • ; •- 
not only the Italian ba t : almost most of the 
labels, including, the most prestigious. ; t..- 
The combination of all that his made V k,: 

strong place; espeoalty litis, season when qiiafity': .• .ir- 
on everybody’s mid dl. American stcar; fxjyas^W ' ‘ 
are’ bene err masse, admit that they how spend ^ £ -' 

where between: 30 to 50 perqoirpf their budgex 7 ' 

Italy, a level which; wood#, have been unbeHeyd^ • 

few seasons ago. 'TT-’V-'. r ~ v. •-* ^ >. 


A: stbre- president even admitted that'-his-.'#'^':-- 


an his terrace. And why not? The Versace label to- 


day employs 5,000 people and stands for -a yearly 
business turnover of $15 mUlioc. 


business turnover of $75 milliotL 
“My life is my work. And I believe in having the 
best.” Versace said, with a definite, wfao-cares-if- 
it’s- nouveau-riche tone. 

Another success story is Giorgio Armani, whose 






Correg^ari exposes the knee. 


spends more rntmey in Milan than in Pmis. **Da- 
use my name, Mbe murdered.” h«f added. 

;. : Milan, now even ariracts^Frencb talent V; • - 
longer on, ah undert»ver Baas. Fbr instance, - r - 

llufifty. Mggter efiose to show.his first fur ■ j .j *- - 
inMflan— no'doubt a financjidly wdl-paddedg 1 
ture, but also a sign thalMIlan has come of.age; ' : >• 

The European fashion Sdiedidetgbes-OT.withii^'-. j 
London fashxm week starting next Monday and r^.- , -- 
French ready-to-wear ^lon opsmng tire foUo%fT r ^j;r 
weekend. •' :.i 


■ The London. Stage 

Revival of 'Before the Part/ Is a Savage Attack on HypOjcrisI^ 1 


By Shendan Morlcy Tom Conti (his first for the English od piece that makes one realize just 

L ONDON March in mm stage) we are shown the Skinner how good a playwright we have so 

At the Queen’s Theatre family life; Father (Michael Gough)* long neglected in AddandL While 
fhanife almost soJely to its star Jane ** “ ambitious solicitor hoping to preserving a certain sense of the old 
Asher who rediscovered the nlav become a Conservative candidate Maugham morality, hehas added to 
and srt about finding it a produo- 521 th6 next hy-electioa; Mother it Uyex after layer of other observa- 
tion, there is an intriguing and ad- Calvert) is a scaai-abstract- oons about a nation in decay and 

mirable opportunity toSconsider cloth-head worried only about dechne; all that rieepmg on top-of 
Rodney Ackland’s “Before the Par- ^ c 00 ^ 5 imminent departure from each other in atr raid shelters has 
hK J the kitchen, for what js a little mar- changed our social habits” says 

It was first (and last) seen in Lon- der in the family rompared to that Mother, but in the end the play is 
don in October, 1949, with Con- impending disaster? about a family for whom the decen- 

stance C ummings playing the wid- Apart from jane Asher the family afi !Lr?; v ^ n ^ er ^ strong 


od piece that makes one realize just 


thanks almost solely to its star Jane 
Asher, who rediscovered the play 
and set about finding it a produc- 
tion, there is an intriguing and ad- 
mirable opportunity to reconsider 
Rodney AckLuuTs “Before the Par- 
ty” 

It was first (and last) seen in Lon- 
don in October, 1949, with Con- 
stance Cummings playing the wid- 


ow back from Africa with the tern- has two other daughters, one a bit- 
ble secret of her husband’s mysteri- terly sex-starved spinster, the other 


ous death. But what is so good an already deeply cynical 12-year- 


about “Before the Party” is not the old through whose eyes Ackland 
way that it transfers a rather hack- lets us witness the greater lunacies 


it layer after layer of other observa- 
tions about a nation in decay and 
decline; “all that sleeping on top-of 
each other in air raid skelters has 
changed our social habits” says 
Mother, but in the end the play is 
about a family for whom the decen- 
cies have neve- been quite as strong 
as perhaps they should have been. 

“Before the Party” is in many 
ways the play that Coward tried of- 
ten to write after tire war and never 


“Whose Life Is It Anyway?" — a ; 
play about tire right of a man to - 
choose his own death. This, "equally 
fascinatingly, is about tire right of a 
woman to choose her own life, and ~ 
Addand’s final triumph is to have' 
created a play which Maugham 
himself, in the days when- be was 
writing “The Sacred Flame? , and 
“The Letter,” would have, been, 
deeply proud to bavp-faisnaxae on. 

It may not he another “Crime and - 
Punishment,” but it’s the best revi- 
val in town. 


Sale; 


neyed Somerset Maugham melodra- 
ma of death and drink from page to 
-Stage; what is so good is that the 
play rises above its original source 


ler hack- lets us witness the greater lunacies quite managed; it’s a comedy of ex- 
roelodra- of postwar middle-class life. The pedienqy, about the fundamental 
a page to play, unlike the story, is shot corruption of apparently decent 
that the through with a deep hatred for what people; it's also a murder play and 


people; it's also a murder play and 


to become a savagely funny attack postwar yean; a nation, if Ackland 
on the hypocrisy of England in the is to believed, of selfish hypocritical 


England became in tire immediate a comedy of class warfare, arid to 
postwar years; a nation, if Ackland have got all of that into a seven- 


The historical costume drama is 
back, forsooth. Ever since, the days 
of Marie Antoinette,, and I mean 
Nonna Shearer in the MGM movie- 
of 1936 rather the unfortunate 
laity herselL -there has. been' a sneak- 
ing feeling that what we really need-.. 


late 1940s. 


snobs desperately trying to prop up 


In a splendidly thoughtful and a crumbling social order. 


character drama based on a short 
stray is no mean achievement. 

The previous collaboration of 


ed were more plays, like “Richard of 
Bordeaux” and “The Duke in Dark-. 


minutely detailed production by The result is a richly comic peri- Tom Conti and Jane Asher was in 


Fads 


London Hit by a New Kind of Blitz 


By Nikki Finke 


L ONDON (AP) — Forget about 
punk. Here comes the Witz. 


X-j punk. Here comes the Witz. 

The members of London’s newest 
youth cult call themselves the “Blitz 
Kids,” and their far-out, anythmg- 
goes behavior and dress are the 
newest trend in a town that has seen 
italL 

Twice a week, hundreds of young 
Londoners between the ages of 17 
to 25 make a nighttime pilgrimage 
to the city’s arty Covent Garden 
district. Their goal is the Blitz bar, 
an out-of-the-way dub which pro- 
vides the name and the home fra 
the latest fad. 

But the bar’s unassuming front 
hides bizarre goings-on within: 
Blitzmen sporting beehive hairdos 
12 indies high, styled like a roo- 
ster's comb; Blitzwomen 
masquerading as nous or Marilyn 
Monroe; electronic music at ear- 
splitting decibels, and even a special 
dance which mixes mime and robot 
movements. 

It’s no place to bring your 
mother. 

“We’re just a group of individu- 
als who tike to mess up and create 
our own look,” says Steve Strange, 
a 20-year-old singer. “Punk is ac- 
ceptable now. We’re not.” 


The Daily Mirror recently de- 
scribed Strange as the guru of the 
Blitz Kids. He is their arbiter of 
taste and style, and he decides who 
gets in on a Tuesday or Thursday 
night- 

“Normals” are not admitted, nor 
are showbiz types. 

“Mick Jagger turned up once: I 
had to explain be couldn’t come in, 
just because he was Mick Jagger ” 
recalled Strauge. 

And everyone else? “I judge a 
book by its cover,” he said, haught- 
ily telling a conservatively dressed 
reporter “You would never get in 
hoe." 

Strange was wearing a fetching 
taffeta down suit in flaming red, his 
hair back-combed to stand straight, 
his eyes rimmed with green and 
blue, his face shaded a deathlike 
putty. 

Most Blitz Kids appear to be or- 
dinary teen-agers with ordinary 
lives. Many are students, or 


the trends. One week they've got 
short hair, tire next week they’ve got 
long hair” said Andrew Logan, 24, 


Bordeaux” and “ine Dtdce in Dark- 
ness,” wfaiiqh took real-life historical 
events, preferably to-do with royal- 
ty and death in : that .order; and 
doaked them in sentimental d rama, 

-Now, for- tire first tmfc in years, 
we have a new example of tiregenre 
in the West End, suitably enough at 
the Theatre -Royal Haymaricet, 
which itself looks like the sort ;of 
place mobs would have stormed in 
search of a decent evening’s enter- 
tainment. 

What “Reflections” by John 
Peacock realty lacks is Tyrone Pow- 


an artist wearing a Tirolean alpine er, or at the very least Corad Wflde, 
“you name i, in London and 



we’ve been through it — we’ve been 
through mods, we’ve been through 
hippies, we’ve been through punk. 
Now we’re going through tins, the 
new movement for now. 

Many Blitz Kids embraced punk 
after it made its startling debut 
three years ago. They liked the fact 
that ordinary people hated its rebel- 
lious safety-pin and leather lode 
and new-wave rock music. 

When the television cameras and 
newspapers discovered punk, the 
Blitz Kids decided it was time for 
something new. 

“When it came out, yeah, sure, I 
was part of the punk scene,” Miss 


coach is without, madame, and time 
will not stay,” or words to that ludi- 
crous effect We have already got 
Donald PZeasence, shaved to Ioo^ 
tike Yul Banner’s ^grandf ather 
doing impressions of George Arliss 
as the evil Englishman who has. cap- 
tured Madame du Barry in her own 
gracious chatea u and is now about 
to hand her over to the gmUotme. 
We also have Dorothy Tutin as tire- 
anguished madazne, arid you too 
would look anguished if you h pd to - 
stand around in three hun- 
dredweight of costumes Kxtemnpf lO . 
lines tike “With the du Bany, love 
was an an,” or worse still having to 
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only from Turin and'Hoaiei^f 5 ** 
also from Jeffery LKissoda ■■'■® ! a:hsrr;* 
understandably . bemused '-~r 3 s*- r^r.: 
savant and .Gosdqn’-’ S: _- ; 

doddering through as the jt 
retainer. What they all thfol -Q z-^n'r 
are doing in a vebide thaf^r. <v -.7 
Grera Garson might have .h^aiai - 1 
ond thoughts about remmrisf tffa! aime-- — 
tery, but they wfllpropabty d£« m ;ls 
business at the mid week jnalu*? ... 




was pan a toe ptmx reene, Mrss »y, “My ambitions are only of tire 
Thyssen smd. I used to wear heart,” wjtboatxx&mz. ■ - 


chains, hraidage stuff, short hair, all 
that But we all got disillusioned 
with the punk scene and realized in 


lives. Many are students, or ,hn t But we all g 
telephonists, secretaries, clerks and with the punk scene 
bank tellers. the end that it was 

“Do we have anything in com- created.” 
mon? Yes, we all like dressing up," But watch out 
said Francesca Thyssen, 21, dressed trend-spotters have : 
in feathers and a white and black Strange’s electron 
sheath sporting Russian-language visage, has signed 
...... _ _ an American reoorc 

A lot of the lads here just follow Blitz bar’s way-out 


setting the whole eccentric 
cuash in a cut-down version of 
Versailles Hall - of Mirrors 


the end that it was aD mass-media (hence the title), Peacock may well 
“S- Blitz Kid* ta 
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meanrngful about the way we see 
trend-spotters have noticed. ourselves or each other. He has also. 

Strange s electronic music group, in tire stray of the En gtishman SS 

t hi becam * a Professional hdpa of 
an Amencan record company. The other people's revolutions and end- 
Blitz bar’s way-out cabaret known »h 
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London's fringe theater. 

Blitz Kid cknhes designer Willie 
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Brand is hitting the big time, and ma on Radio 4. 
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Starts Soon 




dder patrons are checking 
Blitz oar to see what the “i 
doing. 
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ticket application form. 
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specU showing 


9?}, ^ But set across two short yet inter- 
are minable hours al the Haymarket, 
where , tines like “The republic wilT. 

happen” are sent .winging toward: 

— the chandeliers, and where for some 
AV reason : die peasants have, taken to. 
n B scrawling graffiti iu English ou tbe 
»al walk .of the set the whole: barogue '. 
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s Bonn Notes 


Speculation about West German 



gA^oiurvc 


. correacy,' r .West Germany ' 
xl 5 bfflion DKf in gown- 


rife since last week, with some ob- 
serven; suggesting that 5 billion DM 



“^rfined to-^confinn: the iar B c - denomination promissory ty of the marie ’udMuE 
>rpve details t?f the'eonffi-.' nmes. a font* of security in limited by upsetting current DM creditors, 
ired investors, rajdonly nse by some West German banks bankers warned, 
js in this direction tave ted ; •/' 


who have been offering this type oC 
paper to central banks and very 
large institutional investors. 

Given the Bundesbank’s past 
discouragement of efforts to use 
DM-denominated instruments as 
central bank reserve assscis, a direct, 
move by Bonn into the internation- 
al capital market is seen as unnec- 
cesanly trumpeting the seriousness 
of official worries about the stabili- 


jacement. of : the* 5 -billion 
jovenmienf:papfeE was re-' 
arranged by Finance Min- 
e Secretary Manfred Lahn- . 
0 was on a visit 'ta Middle 
-producing countries last 

port comes a week after the . 
Ministry loosened restric- 
the sale of investment pa- 
id, opening the way for the 
it of shorter-term notes 
ign investors. 

,ove is seen as a means of 
net capital outflows from 
xmany because; of the gap 
between DM and doUar is- . 

is. • 1 ■ 

funds would also help 
West Germany’s rapidly 
> ' current-account deficit, 
undesbank president Karl 
*1 has said would total at 
billioa DM in 1980, more 
hie the 1979 deficit. 


Id Climbs 
S. Africa 
s Sales 


Belgium Lifts Bank Rate 
2 Points to Record 14% 


BRUSSELS, March 19 (AP-DJ) 
— The Belgian central. bank raised 
its- discount rale two ' percentage 
points to a record high 14 percent 
today in a new effort to bolster the 
frahe and stop the outflow of funds 
from Belgium. 

I The move was seen as a part of 
an all-out assaulr to defend the 
franc and squash rumors of a de- 
valuation. Finance Minister Gaston 
Gems and other top officials have 
ruled out a devaluation in the 
strongest terms, and a central bank 
spokesman said the rumors were 
“radically wrong.” 

The central bank said it was rais- 
ing its key lending rates to keep 
them more in line with domestic 
and foreign money market rates. 

The “B” quota discount rate and 
Lombard rate were lifted to 1 5 from 
13V4 percent, effective tommonow. 

The bank rate, or “A” quota dis- 
count rate, is charged when com- 
mercial banks discount one third of 
their allowable quota of commercial 
bills with the 


_ _ _ — central bank. The 

I qvg Sil Ipa •' pro*] “B” quota rale is applied to 
Ulj D the remaining two-thirds of the 

* commercial banks’ quota. The 

Lombard rate is charged for normal 
_ _ monthly- advances against collater- 

al! ounce today, but tell aL The rate for special advances, af- 
profit-talring to dose at ter permitted advances under the 
Lombard fadlity have been used, 
remains unchanged at 18 percent. 

. The bank earlier today an- 


*H*. March 19 (Reuters) — - 
e of gold rose as. high as 


an ounce. 

dde, banking sources re-, 
aat South Africa has sold 
iy gold on the Zurich mar- 
ie past week. 

tenting on that report, the 
frican Reserve Bank raid it 
1 -' more, flexible, in its gold 
g, but the overall policy of 
natketing has not changed 

S p surplus in the county's 
-payments enabled the 
idopt this more flexible po- 
saia. 


ergy use and a rise in expons to 
maintain the s tandar d of living 
“which we have built up through 
hard work.” 

“There are some simple truths we 
can not forget.” he said. “We can- 
not spend more than we earn, we 
cannot always look for solutions to 
our difficulties in the long run.” 

His comments came on the eve of 
a parliamentary debate on a 1980 
budget aimed at lopping SO billion 
francs (SI. 7 billion) off this year’s 
government expenditures. 

The rise in the price of oil and 
other imported goods has increased 
Belgium's current-account deficit 
from 28 billion francs (about SI bil- 
lion) in 1978 to 84 billion francs (al- 
most $3 billion) last year. 

The government of Premier Wil- 
fried Martens has proposed a 1980 
budget of 1.1 trillion francs (about 
S36 billion), up 6.8 percent , from 
last year, that foresees a deficit of 
82.2 billion francs (S2.7 billioa). 

Unless “Belgians drastically cut 
their energy use.*’ • Mr. Geens 
warned, the 1980 overall balance- 
of-payments gap could be “215 bil- 
lion francs” (more than $7 billion). 

Mr. Geens pledged he will not 
devalue the franc — the weakest 
currency in the one-year-old Euro- 
pean monetary system. In recent 
months the government has used 
record amounts of its foreign cur- 
rency holdings to buy up francs in 


News and Notes 


Phillips Petroleum has agreed in 
principle to acquire Great Basins 
Petroleum for S18 cash per share, 
or $196.5 million. The agreement 
is subject to a number of condi- 
tions. including completion of a 
definitive merger agreement, the 
companies say. Great Basins had 
total revenues during the fiscal 
year ended July 31 of $26 million 
and net income of S1.5 million. 
During the six months ended Jan. 
31. Great Basins had revenues of 
$12.9 million and a loss of S2 mil- 
lion. 


Firestone Tire & Rubber plans 
to dose permanently five tire 
plants and a synthetic latex plant 
as part of a restructuring of its 
North American operations, idl- 
ing 7.000 persons. The planned 
action will require an after-tax 
charge of S49 million, or 85 cents 
a share, to second quarter earn- 
ings, says Chairman Richard 
Riley. Firestone last month re- 
ported a SI 3.8 million first -quar- 
ter loss, attributing it primarily to 
poor domestic tire division re- 
sults. Firestone’s- financial posi- 
tion has been bun since last year 
by a government-mandated recall 
of the company's “500” radial 
passenger tires, after studies indi- 
cated the tire could be defective. 
The action was the largest lire re- 
call in U.S. history. Mr. Riley 
says that “the realignment is in- 
tended to meet changing market 


conditions by eliminating un- 
needed capacity that has been 
used mainly for producing bias- 
ply ikes." The planned actions 
“will reduce manufacturing costs 
and improve Firestone's ability to 
meet the needs” of its customers, 
he adds. Tire production will be 
discontinued in Dayton and* 
Barberton, Ohio; Los Angeles 
and Salinas. Calif.; and Potts- 
town. Pa. The synthetic latex 
plant is in Akron. Mr. Riley adds 
that employee termination, pen- 
sion and other costs associated 
with the actions total an estimat- 
ed $82 million after taxes, but 
will be offset somewhat by an es- 
timated $33 million accounting 
gain. 


Deutsche Babcock sees higer 
costs pressing earnings despite a 
32.9-pcrcem rise in sales in first 
five months of its fiscal year. DB, 
a major manufacturer of power 
generating equipment, sees its 
earnings in the year started last 
Oct. 1 coming under pressure but 
managing board Chairman Hans 
Ewaldsen gave no estimates of 
profits. He reports that sales in 
the first five months totaled 121 
billion Deutsche marks, up 32.9 
percent from rhe year-earlier peri- 
od. and the order inflow totaled 
2.74 billion DM. an increase of 
46.8 percent. The order book, at 
end February, stood at 11.58 bil- 
lion DM. up 23.8 percent. 


More U.S. Banks Up Prime 


NEW YORK, March 19 (AP-DJ) 
— More banks — including such gi- 
ants as Bank or America,' Citibank, 
Manufacturers Hanover Trust and 
Bankers Trust — today followed the 
lead set yesterday by Chase Man- 
hattan Bank by raising to a record 
19 percent their prime, or base, 
lending rale to corporations. 

Analysis said That this third 
round of prime rate increases in the 
past four business days might not 
be the last, adding that rises to 20. 
percent or higher are possible. 

A new factor strengthening that 
view, specialists said, was a Little no- 
ticed provision in the package of 
credit restraining measures an- 
nounced last weekend by the Feder- 
al Reserve Board that will increase 
the amount of reserves banks must 
keep idle with the Fed. 

The package included a rise to 10 
percent from 8 in the amount of 
supplemental reserves banks must 
maintain against increases in cer- 
tain types of borrowings, so-called 
“managed liabilities.” 

The supplemental reserve rules 
were originally adopted last Octo- 
ber, and a base from which to calcu- 
late increases in managed liabilities 
was established then for each bank. 

Technical Moves 

Among its numerous technical 
moves last weekend, the Fed or- 
dered each bank’s base to be re- 
duced a minimum of 7 percent. The 
effect is to increase sharply the 
amount of liabilities for which 


banks must set aside supplemental 

reserves. 

By some estimates, 515 billion to 
525 billion of liabilities will be sub- 
ject to supplemental reserves under 
the rule change. Previously, less 
than $4 billion was involved. 

“The real bite comes from the in- 
crease in the reserve requirements.” 
said William Griggs, a senior vice 
president of J. Henry Schroder 
Bank & Trust The bite is especially 
evident on bank certificates of de- 
posit, which are considered man- 
aged liabilities. After adjusting for 
regular reserves and the new higher 
supplemental reserves, the effective 
cost of three-month CDs amounted 
to nearly 22 percent yesterday, al- 
though the stated bid rate was Only 
17.90 percent, down from 18.05 per- 
cent Monday. 

CDs, which represent deposits 
left for a specified period, are an 
important' means banks use to 
gamer lendable funds. Increases in 


their costs are quickly passed to 
borrowers. 

Meanwhile, in Washington, Fed 
chairman Paul Volcker told the 
Senate Banking Committee yester- 
day that he would tigbien monetary 
policy further if budget-cutting pro- 
posals are not sufficient to dampen 
inflation. “The less fiscal restraint 
you get, the more the burden falls 
back on us.” he said, adding that 
“the quicker we get .through this pe- 
riod, the better. The more help we 
have from other instruments of pol- 
icy, the belter.” 

Mr. Volcker reiterated his view 
that the period of restraint ahead 
would be “painful,*' and, although 
he asserted that “we have attempted 
to somewhat even out the credit sit- 
uation,'' he refused to rule out the 
possibility that the economy might 
be squeezed in a “credit crunch.” 

“1 find that a very imprecise 
term,” he told the committee. 


U.S. Exempts Chrysler 
From Emission Standards 


But Blue Chips Lose Ground 


Oik , Metak Lead Big Board Advance 


notinced a rise in short-term interest . an effort to strength its currency. 


drai nin g liquidity 
er, the bank, added, that jt . tic . mantel atfdvt 


1 want to rock the boat' 
dly speaking, past strategy- 
ning current production 
tered. • 

African Finance Minister. 
irwood told Reuters, from 
im that the decline in gold 
been the direct result, of a 
more flexible gold market- 
*, itself the result of the.na.- 
§e overall balance-of-pay- 
plus. He raid the sales de- 
noi reflect a fluctuation in 
rm South African mines. - 
it, most sources ques- 
re said the reason for the 
uth African sales appears 
recent decline in the price, 
•ever, said it mayrcRect a 
n ip output from South 
tines. ' . 

iviei Union.- meanwhile, 
to sell virtually no gold ; 

■ sources added. . 
sales stopped almost -en--_ 
I October, and .its total : 
year were estimated at 
■0 tons compared with 
tons in 1978.. they raid. 


rates to WA from 1514. percent for 
one month paper arid to 16% from 
.15.90 percent for two- and three- 
month paper, the second rise in 
these rates this week. 

A bank source said (hat its heavy 
franc support operations in recent 
weeks — a record 20 billion francs 
last week alone — were seriously 
from ‘.the domes- 
tic, discount hike. 


“This policy will be rigorously 
continued and those who figure this 
will change, are deluding them- 
selves," Mr. Geens said. 


NEW YORK. March 19 (Reuters) 
— Prices on the New York Stock 
Exchange dosed higher in active 
trading today, helped by strength in 
oil and predous metal issues. But 
blue chips lost ground. 

Analysts said the gain was an ex- 
tension of yesterday's rebound from 
depressed levels, but they added 
that investors remain worried about 
rising interest rates and the threat 
of a deep recession. 

The Dow Jones industrial ‘ aver- 
age lost a fraction, 0.68, ending at 
800.94. Advances led declines 3-to- 
2. Turnover slowed to 36.52 million 
shares from 47.34 million yesterday. 


was partly aimed at easing this. 

. The r government, ■ meanwhile, 
called on citizens to prepare for a 
time of austerity and said.it will an- 
nounce shortly new measures to 
curb imports that' hewe in recent 
years more than tripled the xoun- 


Japan Authorizes Utilities 
To Raise Rates by 50.8% 


By Henry Scott Stokes 



TOKYO. March 19(NYT) —The 
Japanese government, putting a 
damper on. its own anti-inflation 
program, today allowed electric 
power companies to raise tariffs an 
average of 50.8 percent, effective 
April 1. 


Banks Need Aid to Recycle 
OPEL Cash, Bank Reports 
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LONDON. March 19 (AP-DJ) — 
The Western world’s banking sys- 
tem will not, alone and unaided, be 
able to recycle the growing surplus- 
es of the members of the Organiza- 
tion of Petroleum Exporting Coun- 
tries, the Bank of England says. . 

Echoing the concerns expressed 
earlier this month in a aludy on the 

^Sl452D g o^Sii«: fi h!u 'Euromarket by the Basel-based 
- 5514-520 opening, but Bank for International Settlements, 

it cautions both banks and supervi- 
sory authorities to tread carefully 
and pay particular attention- to the 
prudential aspects of the interna- 
tional banking framework. . .. 

- In its latest bulletin, the Bank 'of 
Englapd rays that the banking sys- 
tem “will undoubtedly play a' major 
part in the recyciing process.” But, 
it adds, “it seems dear that interna- 
tional-banking flows will need to be 
complemented and supported by 
other private flows, and by flows 
London at' lhrou B h official channels.” 
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Last year, OPEC members are 
- reckoned to have bad .a' surplus of 
$50 billion. With higher oil prices 
now, this surplus is seen doubling to 
around $100 billion this year. 

.The Bank of England rays there 
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By Bhushan Bahree 

are several factors "which may 
constrain the ability of the banks to 
recycle funds.” It notes that the out- 
look for market conditions is uncer- 
tain and. “more importantly, per- 
haps, there was growing realization 
that the lower margins on which 
Inans to many countries were being 
-extended did not adequately reflect 
the risks.” 

Moreover, the accumulated vol- 
ume of debt outstanding — particu- 
larly among non-oil. developing 
countries — is much larger than in 
1974, when oil prices first soared. 
Their debt service obligations are 
rising sharply, reflecting both a 
bunching of capital repayments 
from earlier borrowing and the cur- 
rent high level of interest rates. 

“The re-emergence of very sub- 
stantial requirements for additional 
financing thus comes at a time 
when the amount of maturing debt 
to be- refinanced is larger than ever 
and there is a consciousness of the 
.banks* exposure to country risk.” * 

. It said that OPEC surpluses will 
be more persistent than they proved 
to be after 1974. And it is possible 
that the counterpart deficits will 
come to be more concentrated in 
those _ countries that have the great- 
est difficulties in adjusting to the 
new situation. 

“Official institutions may for 
these reasons have a greater role to 
play in 1981 and subsequent years.” 
the bank said. “The dual role of the . 
International Monetary Fund in 
providing finance, and in fostering 
necessary adjustments, could be 
particularly helpful. In the near 
term, though, il may need to focus 
on ways of. encouraging a fuller use 
of IMF resourefer, over a longer pe- 
riod, the traditional means of pro- 
viding such resources may need 10 
be supplemented.” 
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A meeting or economic ministers 
chaired by Premier Masayoshi 
Ohira also announced its third anti- 
inflation package in four months, 
including an unspecified cut in pub- 
lic works spending in the fiscal year 
starting April 1. 

The measures followed an in- 
crease in the discount rate yesterday 
10 a record 9 percent, but the finan- 
cial press here doubted whether the 
combined fiscal and monetary 
squeeze will enable the government 
to honor a promise to hold consum- 
er price inflation to 6.4 percent in 
the coming fiscal year. 

“It is unlikely that the increase in 
the discount rate will have a deci- 
sive impact on inflation," said the 
Nihon Keizai financial newspaper. 

Inevitable Rise 

The increase in power rates, in- 
cluding a jump of 45 percent in gas 
-utility charges also approved at the 
ministerial meeting, comes when 
many other government -con trolled 
charges — railways, air fares, postal 
charges, tuition fees, tobacco and 
rice prices — all went up or are to 
be raised by an estimated average of 
20 percent this year. 

The rise in electricity tariffs was 
inevitable, as oil prices more than 
doubled in 12 months to over $30 a 
barrel, but the cumulative effect of 
the surge in state-controlled prices 
will be to add at least 3 and perhaps 
,4 percent to the consumer price in- 
dex, according to the Economic 
Planning Agency. 

Hoflow Ring 

. The government has moved to 
check inflation that reached 21.9 
percent in wholesale prices in the 
first 10 days of this month over the 
year-ago period and 7.6 percent in 
Tokyo consumer prices in February 
as against February, 1979, with a 
new seven-point package that is 
largely moral exhortation. 

The package calls for tight mon- 
ey. a watch over supply-demand sit- 
uations, an effort to avoid leapfrog 
price rises after the power tariff in- 
creases, and efforts to stabilize 
foodstuff coists. 

This is not expected to be effec- 
tive in Japan, where Chinese cab- 
bages retailed at $2 this winter, rice 
prices are around five times interna- 
tional levels, and government prom- 
ises — in the latest package — to 
open up beef imports ring hollow. 


Donald Regan, chairman of Mer- 
rill Lynch told a news conference he ' 
believes the market is near its bot- 
tom for the current economic cycle 
and will find fresh demand after the 
dose of the first quarter when port- 
folio managers review results and 
find bonds were a less profitable in- 
vestment than stocks. 

Among the oils, active Mobil rose 
15% to 751*. Texaco Jfc to 35%, Supe- 
rior Oil 9’* to 143, Getty 2% to 7814 
and Murphy Oil 314 to 9414. 

Westinghouse Active 

Precious metal issues benefited 
from higher bullion prices. Home- 
stake Mining climbed 214 to 49% 
and active Benguet Consolidated 
214 to 1 0. 

Dome Mines, which raised its 
dividend, climbed. 4 to 6014. Heda 
was up 314 to 3214, Sunshine Mining 
31% to 3QK and Engelhard Minerals 
2% to 29. 

Volume leader Westinghouse 
Electric slipped V& to 20& A block 
of 450.000 shares traded at 20K. 
Active IBM lost Vt at 5 8)4. General 
Motors was off l A at 48, Eastm a n 
Kodak lost 114 to 4614 and General 
Foods Vs to 2514. 

Ashland Oil, which slipped % rto 
3214. said it plans to buy up to 
350,000 shares of its cumulative 
preferred stock, S4.50 series of 
1980, from time to time. It has 
about 3J million such shares out- 
standing. They will be purchased in 
the open market or in privately 
negotiated transactions, the compa- 
ny reported. 

Ford Rating Cut 

Olin Corp.. up ‘A at 17%, expects 
first-quarter earnings will be at least 
20- percent higher than the 73 cents 
a snare earned in the year-ago quar- 
ter. It reports its Olios Chemicals 
and Ecusta Paper operations are 
strong so far in the first quarter. 

Moody’s Investor Service re- 
duced the ratings of four senior 
debt issues of Ford Motor and six 
outstanding tax-exempt issues to 
double-A from tripe! -A. However, 
the stock gained *A to 29%. Moo- 
dy's said that its “action is predicat- 
ed on the impact on the company’s 
operations by the switch to small 
cars both domestic and imported. 
Ford's entry into the small car field 
will not be available in quantity un- 
til early next year” Moody’s said. 
“Pending the success of Ford’s 
small car. Ford’s profits, cash flow. 
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NOTICE OF PURCHASE 

Floating Rate Notes 1976-1981 of 

BAHQUE DE L’UNION EUROPEENNE 

Notice' is hercbv given to the Noteholders, pursuant to the terms and 
rondiliona of the. Noles, that ihr borrower has purchased in the market 
£632.000 in aggregate priiuMpal amount of said Notes. 

The Notes so purchased have been cancelled with all un matured 
coupons attached thereto, according to the terms and conditions of the 
Mules- The principal amount of Notes 


1980 was 826,980000- 


ou islanding on 20th February. 
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return on sales and debt coverage 
can be expected to decline in a peri- 
od of high capital expenditures.” 

Moody's also lowered the rating 
on the outstanding debt of Ford 
Motor Credit medium-term notes to 
double-A and seven issues of subor- 
dinated debt and two issues of con- 
vertible debentures were lowered to 
smgle-A from double-A. This move 
reflects Moody“s belief that the 
long-term prospects of the credit 
subsidiary are inextricably linked to 
those of tiie parent company. 

Envirotech fell % to 9 after direc- 
tors voted to omit the quarterly div- 
idend because of redutxd earnings 
and high interest costs. The compa- 
ny paid 25 cents a share in the prior 
quarter. 


Washington, March i9iwp) 

— Chrysler's new line of 1981 front- 
wheel-drive cars, which carries the 
automaker's hopes for recovery, will 
not have to meet the more stringent 
1981 emission control standards for 
carbon monoxide, the Enviommen- 
tal Protection Agency has ruled. 

EPA administrator Douglas Cos- 
tie concluded that enforcement of 
the 1981 monoxide standards on 
the new Chrysler line could make 
the cars more difficult to start and 
cause other operating problems, af- 
fecting consumer acceptance. 

Because of Chrysler’s “relatively 
unstable” financial condition. EPA 
was unwilling to impose the risk of 
“severe adverse economic conse- 
quences,” Mr. Cosite said. 

Chrysler, which has put together 
a multi-billion financial package to 
prevent bankruptcy, is counting on 
the from-wheel-drive cars to im- 
prove sales in the new model year. 
The new models, code-named “K- 
cars,” will replace sedans and sta- 
tion .wagons in the Dodge Aspen 
and Plymouth Volare lines. 

The 1981 standards limit carbon 
monoxide emissions to 3.4 grams 
per mile. The four-cylinder engines 
used in the K-cars will be permitted 


to discharge seven grams per mile, 
the current standard. 

Primary control of carbon 
monoxide' is achieved through cata- 
lytic converters in the muffler sys- 
tem. but modifications of carbure- 
tors, ignition systems and otiier 
equipment is necessary to achieve 
the standards. Chrysler's financial 
condition has limited its ability to 
make these technological changes, 
Mr. Costle concluded. 

His waiver, signed March 1 1, was 
disclosed this week by Chrysler in 
an amended statement to the Secu- 
rities and Exchange Commission 
concerning debentures the company 
hopes to sell as a major pan of its 
contribution to the bail-out plan. 

In its statement, Chrysler report- 
ed its losses in 1980 could reach 
$650 million rather than its previ- 
ous estimates of 5500 million. 

Mr. Costle is permitted by law to 
consider the public interest as well 
as public health in deciding appeals 
for exemptions from pollution 
standards. He had granted exemp- 
tions from the standards last Aug- 
ust to other 1981 Chrysler models, 
as well as several models built by 
American Motors Corp- Toyota 
Motor of Japan, and two other for- 
eign auto manufacturers. 


Oil Profits Boom Amidst General Decline 


WASHINGTON. March 19 
(UPI) . — Oil company profits rose 
at a record annual rate of 28 per- 
cent at the end of last year, but 
those in most other industries de- 
clined, the Commerce Department 
reported today. 

The increase in petroleum refin- 
ing profits during the final three 
months of 1979 totaled $6 billion, 
or 28 percent, at seasonally adjusted 
annual rates, by far the biggest in- 
crease of any quarter of 1979 and 
well over the 6 ^-percent increase of 
1978. 

But corporate profits from cur- 
rent production for the economy as 
a whole declined SI.2 billion during 
the fourth quarter, making clear 
that most profits other than oil 
went down. 

The profit figures are adjusted 
for the effect of inflation on inven- 
tories and capital consumption in a 


way which the government and in- 
dustry groups believe is the most ac- 
curate of several methods. 

Without these adjustments, after- 
tax profits increased $500 million to 
an annual rate of $148.8 billion — 
an abrupt slowdown from a S 9-bil- 
lion increase the previous quarter. 

Inflation Squeeze 

Government economists said that' 
corporate profits as a whole are 
being squeezed by the same force 
that is reducing the real income and 
standard of living of individuals — 
inflation. 

Kenneth Petri ck, a Commerce 
Department analyst, said rising 
business costs are being passed on 
to the public, but not fast enough to 
maintain profit levels. 

Richard Lesher, president of the 
U.S. Chamber of Commerce, said 
the overall profit squeeze is coming 
from two particular costs to busi- 


ness: rising interest rates and ener- 
gy costs. 

Mr. Lesher said that the produc- 
tivity of U.S. business has, after 200 
years of increases, stopped growing 
and had begun to decline. He said 
he sees a “further erosion” of prof- 
its ahead. 

Today's figures showed that after 
industry paid its taxes and divi- 
dends. the amount of “undistribut- 
ed” profits it had left to reinvest in 
future production declined to an 
annual rate of $27.8 billion in the 
fourth quarter of 1979 — far below 
the 1978 level of $36 billion'. 

The Commerce Department also 
said the economy as a whole grew at 
an inflation-adjusted annual rate of 
2 percent during the fourth quarter 
last year. This figure was a tenth of 
percentage point below the revised 
annual growth rate announced by 
the department a month ago. 


After a two year presence. 
A solid Balance Sheet. 


1979 

In Million DM 

Balance Sheet Total 

1,684 

Due from Banks 

733 

Due from Customers 

697 

Volume of Credit 

1,133 

Capital and Reserves 

61 


For further information please request our 
annual report. 
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NYSE Nationwide Trading Closing Prices Mar. 19 

Tables include the nationwide prices op to the dosing on Wall Sued. 
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High Low Dlu.tns Yld. PIE 100s. Hlsh Law Qool. Close 


15% 

27 

Wft 

47% 

36* 

40% 

82% 

15* 

23% 

48% 

8* 

6% 

.19% 

27 

79% 

24 

6% 

31 

2D 


39% 

49% 


63% 

17% 


45% 

56% 

20% 

81 

94% 

IS* 

27* 

104% 


16* 

23% 

21* 

21% 

23* 

76% 

13% 

8% 


BVfc DIGlor 76 
17% DiGtor pf225 
14% DiafCP 170 
32%Dfafnfl20b 
20% DlemS 1AQ 
20% Diebold 70 
SlVftDtottdEa. 
8%DHUneniJO 
14% DOftm s IAB 
33 Disney 72 
3* Dtvrsfdin 
3% DivrsMtg 
10 OrP a np r AB 
It Dacumat 

34* Dome 8*70 
18% Donald. nAO 
3HDonU .14 
24* Dandy LU 
12% Dorsey 35 
27* Dovers A* 
24* DawQi 1AO 
32% DawJn 1A0 
23% Drew 176 
40 Dressr 1.10 

13 OrexB 172 
13% Dreyfs AOa 
33 duPants 2a 
42 duPntpfX50 
14%DvkeP 172 
60 DukapMTS 
64% Duke pt 870 
57 Dukepf7A0 
19 DukepOAP 
73 DuknfAXB4 
31% Dun Or 176 
12HDMU 178 
T7* Duq pfAllO 

14 DuQPf 105 
14% Dub BridlD 

15 Dun nr 231 
53% Dm of 730 

7* DwtchB .10 
4* DvnAm .10 


9% 9 

19% 19% 
14*’ 14* 
34* 34% 
39% 27% 
35 34 

65* 63 
11 10 * 
14* If* 
43* 42* 
6* 6% 
3% 3% 

11 % 11 * 
IT* JT% 
61 58% 

18* 18% 
4* 4* 

25% (04% 
13* 13% 
34* 34* 
32* 31* 
40% 39* 
35% 35 
52% 58* 
13* 13% 
21% 21% 
34* 34 
42% 42 
16 15% 

61% 60% 
63 (M3 
57 d5S% 
19* 19% 
72Kd72% 
39% 30* 
12 * 12 % 
18% 17* 
15% 14% 
14* W* 
15* 15% 
53 dS3 
9* 9% 

* 6 


32* 

3% 

46* 


21* 

9* 

24% 

26% 

15% 

66* 

29* 

21% 

30% 


22% EGG s 
1* EMI 

22* E 5V3S 1 
16% EosteP A8 


26* 

30% 

24* 

14* 

11% 

28 

5* 

9% 

26* 

7* 

39 

19* 

23* 

41* 

14% 

0b 

15% 

38* 

21 

34* 

107 

19% 

23* 

11% 

24% 

30% 

20* 

35% 


14HEOSCO 170 
5* East Air 
17 EsAlr pf2A9 
15* EastGF 72 
10% EastUtllAO 
42% EsJfOd 2400 
22% Eatons 172 
13* EcMIn M 
20*EckrcLik 1 
20% EdSBr 172 
13% Edwnf A0O 
76* El Peso 1X8 
16 EPGdp075 


XT 5 112 
11 . 11 
83 4 4 

AA 7 26 

57 8 857 
1011 142 

131757 
5ft 5 146 
77 8 14 

1711 271 
9 86 
63 

6A10 205 

15 56 
A 443 
Ul ■ 

XI M 79 
X5 7 122 
5ft 4 13 

2511 85 

5A 71274- 
40 12 52 

3A10 101 
21 9 J!0 
IX 21 
28 4 15 

58 5 565 

11. II 
12 51992 
11. 3 

IX 2100 
IX *800 
IX 5 

11 *5000 
4712 140 
IX 7 254 

12 2300 

IX 21660 
IX 61 
IX ZBB0 
IX zlO 
1.9 7 4 

1710 34 
E — E — E — 

17 01 27% 25* 27 +2 

75 22 3 2* 3 + % 

3710 89 30% 30% 30%+ % 
X3 6 221 16* 16% 16* 

8l2 6 3 14* 14% 14*+ % 

3 419 7% 7 7% 

IX 12 1«% 10% 10%+% 
4A > 4B7 19% 18* 19 + * 
IX 6 53 10* 10* %*+ % 
XI 82036 47* 46* 46*— 1% 
7ft 4 83 22* 22% 22*+ % 
XI W 294 14% 14% 14*+ * 
XO 8 455 21*d20* 20*—* 
S3 6 12 22% 21* 22%+ % 
28 5 20 21% 21% 21%+ % 
7.1 7 750 21* 20* 20*— % 
IX 13 16% 16% 16% 


•%— % ' 
19*+ * 
14*+ % 
34%+ * 
26% +1 
35 +1% 
63 —2* 
10*+ * 
14*+ % 
43 — * 
6*+ % 
3V» — % 
11* 

11%+ % 
60% +4 
18*+ * 
4%+ % 
25%+ % 
T3%— % 
34% — % 
32 + *. 
40 — % 
35%+ % 
51*+ * 
13*+ % 
21% 

34% ■ 

42 — * 
15*— % 
61% — * 
63 —1% 
55% — 1% 
19%— % 
72%— * 
39%+! 
12*+ % 
17* 

15%+1% 
14*—% 
151ft— * 
53 — % 
9%— % 
6 — % 


8% EkorCpA* 

2A 7 

64 

11 

10* 

10*+ 

% 

5% ElecAssc 

12 

100 

8% 

7* 

7*- 

ft 

10% EDS 1 

<*7t 

!M 

a 

20* 

20*+ 

M 

2* EtMeMe 

16 

97 

4* 

4% 

4*+ 

Vb 

6* EMM Pf 


7 

7* 

7* 

7*+ 

% 

16* Elgin TAO 

9A 5 

44 

17* 

16* 

17 


3% Elixir 


73 

3* 

3% 

3%— 

% 


38* EmrsEt IA8 
AHEmrRd 
13% EmryA 1 
24 EmhartlftO 
10% EmpDS 1A4 
3* EmnO pM7 


14% 

47% 

30% 

78 


14 

19* 

46* 

67* 


S3 91391 31* d30* 31 
13 51 13% 12* 12* 

7.1 10 264 14% 14 14 + % 

9ft 6 179 25* 25* 25%+ * 
IX 6 18 10% 10% 10% 

1L zlOO 4% 4* .4%+ % 

10% EmpGaSs76 17 6 145 13% 12 13%+1* 

24%EnaMCx96 37 51321 29 27% 29 +2* 

19 6 2 14* 14* 14* 

59 9 422 27% 26* 26*+ % 

10. zZlOO 99% 99% 99%+ % 

57 7 W7 13* 13% 13*- % • 

11. 271 9* 9 9 — % 

11 . 6 2 8 * 8 * 8 *+ % 

IX 4 T7%dl7* 1716— % 

67 5 26 24% 24* 21% 

IX 7 17 13* 13% 13% — * 

63 61033 29% 

X7 4 

8A 5 _ ..._ - 

10 9 120 39* 38* 

X9 5 a 25% 25 
37 1 64 

85 4 200 19 
IX 
IX 


13* EmtsB s76 
19* Ensrcfi 156 
99 Ena pf 1072 
12*Enloxs A0 
9 Envrtec 1 
S* Eoulmk .96 
17% Enmk pf23i 
17* EnutGSlA4 
13% EqtU 2 
23* Esmnc 1A4 
12% EffWtr* 70 
7* Essex Ch 78 
15% Estrikn A0 
23* Ethyl 150 
62 Ethyl pfl40 
18* EvanP lAOa 
9* EyonpflftO 

14* Evan pELIO . .... . 

26% ExCetOlTO 55 6 192 34* 32% 
49% Exxon 470 82 63626 59% SB* 


29 29 + % 

2 12% 1«ft 12% 

15 10% 10 10 + % 

39*+ % 
25* 

64 64 — % 

. .. 18* !«* 

5 10* 10% 10*+ % 

1 14* 14* 14* 

34%+2% 
% 


31% 23 FMC lAO X7 5 314 24* Mb 

40 30 FMC Pf 275 77 104 31 ■ 30% 

15% 7%Fabrae AS 40 9 41 12% 11* 
I 4* FobrtC tr 38 67 4 25 4% 4* 
7% 4% FacetEnt -15e XI 78 20 5 4* 

57* 25 FdirdtoSlTO 25 7 4944 7% 43* 
15 8*PainmtP76, X1 10 25 12* 12* 
15* 10* FamDtr A0 3ft 6 12 11* 11% 

4% 3% FarohMf 39 3* 

6* 3 Fodders 163 3* 

46% 30* FedOo 149 73 4 2 31 


65% 21 Fed^xpr 


3* 
3* 
31 

14 290 52* 51 


20% 14% FdMOB 1X8 7.1 5 29 15% 14* 
19* 11* FedNMlTB 9ft 51057 13% 13% 


35 2D* FadPB 1 

15* 13* FcStonl s 


3A • 39 29% 29 
7 17 13* 13* 


32* 21* FedDSt 170 7A 6 381 23* 22% 


26 18 Ferro 170 6A 4 

13% 6 Fid Fin A0 9A 3 


53 

42 


18% 18 
4* 


34% 24% FldUnl 180 11. 4 33 25% 24* 
18% 8% Flbnwy 70b 11 6 BS 9* 9% 


11 6 % 
14 10 


11 6% Fllmwy pf 

19 9* FinCpA 50 XI 3 

19% 18% FlnSBor 1 9.1 4 41 11% 11 
45% 25% FJnlFed IAS 5X 5 90 28% 28 
13* 7% Rrestn A0 X1 14 200 
21* 11 FtChrt AO 


7* 7* 
XB 4 306 11* 11* 


19* 13% FstCNClTO 88 51886 13* 13% 
42% 32% FIBnTx 176 47 6 78 34* 34% 
42% 31* FtlnBn 170 45 7 202 34% 33% 
37* 12% FstMiSS 70 1816 139 28* 27 
33* 24* Fstt48ol20 85 4 95 2S* 25* 
25% 16*FN5tBn270 12 4 16 17* 17* 


15 


5* FstPo A4 7A 91204 


3 lift FstPa wt 
2* 1* FtPaMto 


5*d 5% 
1% 1% 
1% 1* 


19% 11* FtUnRtlTS 8716 334 15% 15% 
8% 5* FtVoBfc 52 89 4 18 6 5* 


20* FtVWse 1A8 97 4 10 20*d20% 
29 19* FIScflM 150 67 6 W 23 23 

15% 6* FIShFds A0 X9 55 7 6* 

24% 15% FMirScf 72 25 6 86 18* 18% 
11% 6%FlsetEnt7Z 877 221 6% 6% 
19* 1Z% FtexIV A0 57 4 78 15% 14% 

15 (0* Flcxf pflAT IX 10 11 ID* 

68 46% FlaECst .10e 7 4 1 55% 55% 

28% 19* FtaPL ZAO IX 5 368 23% 22* 

31* 21* FlaPow 3 12 A 136 24* 24 

21* 18* FleSts T X0 4 36 20 19* 

64* 34% Fluor 9 170 2713 431 54% 53% 

20 17 FooteC 1J0 7A 6 19 23% 23 

45* 29 FordM 4 IX 3 993 29* 29% 


30* 18% ForMK 2 
13% 9% FfDear 174 
47% 39 FrtHowlAS 37 9 113 40 
30* 18% FasWhsAfa 15 9 141 26 
ll* 5% Fatomat 
48% 29*FourPha 


97 4 131 ZI% 21 
IX 41 9* 9* 

39* 
25% 

75 5* 5% 

10 98 33* 32* 


14% 8% FoxStaP A8 7A 6 27 9 S* 
44* 32 Faxbro 170 X9 8 130 33* 33% 


11* AMFrankMAS 6A 4 116 7* 7* 

73* 30 FrotMnsITO X712 989 56* S3* 
49* 34% FretM wt 71 38 37 

17* 8% Frtptrn JO 14 I » 8* 8% 

40 25% FrueM 140 9A 4 128 26% 25% 

22% 10% Fuqua 70 37 3 414 16* 15* 

18% 12% Fuaa pf!75 &5 ll IS 14% 


% 

30*+ * 
11*- % 
4%+ % 
4*- % 
47%+ 3* 
12%+ % 
11%— * 
3*— % 
3*+ * 
31 — % 
51*+ % 
15%+ % 
15%— % 
29%+ % 
13*+ 1ft 
22*+ * 
18%+ % 
6*— % 
25%+ * 
9*+ % 
6% 

9*- % 
11 

28 Vft — % 

7* 

11*+ % 
13* 

34*+ * 
33% 

28%+l* 
25%+ * 
17* 

5%~ * 
1% 

1% 

15*+ % 
5* 

2016— % 
23 — % 
6*— % 
18% 

6% 

15*+ % 
T0%+ * 
55%+ % 
23 + % 
24%+ * 
19*+ % 
54*+2* 
23 + % 
29*+ % 
21 + % 
9*— % 
39*- % 
25%+ % 
5*- % 
32* 

9 + % 
33*— * 
7% 

55* +2% 
37*+ * 
8% 

25%—* 

15* 

% 


Chtoe 

12 Month Stack Sis. Close Prev 

High Law Div.JnS YW- P/E 100s. Htoh Low OvaLCtose 


12% 9%GAF AS 
16* 12* GAFpf 170 
46 25 GATX 270 

49* 31 GCAS 70 
7%GDV 


6H 

28 

34 

3* 

42* 

38% 

28 

49% 

13% 

26% 

16% 

15% 


37* 

30 

17% 

15* 

70% 

17* 

17% 

25% 

85% 

95 

57% 

37 

47 

23% 

54 


2*GF EaP 
16% Gf( Tec 170 
22% GK pf 134 
2 GMRPr 
3HA GalvHofiAS 
22% GomSk ISO 
mftGaSkpflAO 
39% -Gannett 2 

6 GeeSfr 78 
13*Gorflnk170 
it GasSvetTS 
7*Gatewy A0 

36 GearntOTA 
22*Getco 170 
2l%GemCa 
I3%Gemin IAS 
10 GAInv212e 
43% GnAmO AOb 
13*Gn8cSti AO 

7 Gen Car* 

17% GClfim s AB 


73 5 155 9* m 91b— % 

9A 19 12* 12* 12*+ % 
7A 5 102 20% 28% 2B*+ 16 
A 19 157 36% 34* 35%— * 
3 TO 10% 9* 99b- % 

33 3% 3 3 + % 

X9 5 147 22% 22% 22%—* 
7 A 101 26% 26% 26%+ % 

4 2% 2* 2* 

1A16 137 35% 34 35H+1* 

*8 6 256 31* 30% 31 + * 
65 1 2«% 24* 24*— 3% 

4911 333 41% 40% 41 
XI 4 11 6% 6% 6% 

9A 5 47 14* 13* U*+ % 
8 11% 11% 11% 

2 11 11 11 + % 
47 49% 48% 49*+ * 
SA 24* 24 - 24*+ % 
3 22 32 22 + % 

IX 10 14 14 14 + % 

IX 83 13% 12* 13 + * 
Ll 19 180 56 55 35* +1* 

X9 3 7 13* 13% 13*+ % 

15 7 15% 15% 15%+ % 

X9 0 108 77%dl7H 77% 


11. 4 
57 4 
724 
if 5 


Z7% GDynamlTD 1710 76769* *8% 69%+l% 
50 GOynpf47S 57 2 10 78% 80 +1% 

45 GftnEI 200 6A 82532 47% 46% 46%—* 

80 51075 25% 25 251%—* 

4325 409 3640 35% 36M+1* 

47 2 10 15% 14* 14*— % 

17 8 323 43% 42% 42*+ % 

77 3 40 39% 40 + % 


24* GnFdS 2 
20% GflGfh 177s 
14% GfjHost 70 
34%Gntnst A0 
36% Gnlnstrpf 3 


14 I GnRefr 5 27 8% 8% 8%+ % 

39* 26% GaStenl 178 XI 9 525 31* 31% 31*—% 

11 7% GnSleel A Mi 8 7* 7% 7*+ % 

30* 24 GTE 272. 11. 6 917 24* 24% JM%_ * 

31 22*GTEpf25D 11. 3 22% 2Z% 22%— % 

26 17* GTE Pi 146 14 27 18* 17% 17*—% 

U 10 GTFIpflTS 12 Z1D0 10% 18% W%+ % 

14% 7*GTFlPflJ0 IX zllO W 10 10 

26* 15*GTIre 170 97 5 139 15*015% 15%—% 

5* 3% Genesca 169 35 3* 3% 3*+ % 

38* 17% GensfaslAQ 61 24% 23* 24 + * 

27 20% Gu pf 1A8 &0 J 21 t 21 21 

18*GenuPtSlA4 X610 137 22% 22 22*+ * 


34% 

36* 

36 
24* 
24* 
26* 
76% 
66% 
30* 
97* 
18% 
11* 
16* 

37 
19* 

38 
13* 


23%GaPac 170 47 8 953 26% 25* 
30 GaPac pt2JM 73 162 31% 30* 

29%GoPaCPfB 7A 4 29% 29% 
16% GaPwpflSO IX 18 16% 16* 
l6%GaPwpfZ52 IX 116 17% 16* 
20*GaPwPfl75 IX 17 28*020% 

SB GoPwpf7A0 IX 120 52 52 

31% Gtasrc A0 1713 129 52% 51* 
77 6 25 21* 21* 
1711 447 78* 76* 
07 1 13* 13* 

12 14 5* 5* 
77 4-231 0 7% 

17 5 103 27* 26* 
6.9 4 22 13* 13* 
8A 6 482 21 20% 

«7 5 9* 9* 


2D*GerbPd 1A2 
42% Getty I70e 
13% Getty pfl 70 
5* GtantPC 
7% Gttx-Fn AO 
14Vb€tdLew 1 
12 GIIIHIII .92 
19* Gillette 1.72 
6* GtaosJnc .** 


30*— 1 
29% 
16*+* 

17 + % 
20%—% 

52 —1 
52%+ % 
21%+ * 
78*+2* 
13*+ % 
5*— % 

.8 + * 

27 — * 
13* 

20%+ * ; 
9* I 


23* 17 GtcosW AD 
55* 16% GlobMar 70 
17 11% GldWFn S* 

24 17%Gdr)di 176 
18% 10* Goodyr 170 
29 18%GardJw 72 
29% 21* Gould 172 
27 21 Guild Pfl 75 

44% 27 Grace 105 
*>% 29 Grafngr 72 
14* 10% GrantM l 
16% 9% GravOr A0 
10* 5*GtAtPc 
32% 20 GtLklnt Ala 
32 24 GNImXZSe 

40* SOHGtNoNfclAO 
27* Tft GtWFIn AB 
11* U%Gm>ti 170 
4% 13-32 Greytutowt 
13* 8»<5rowGA4b 
7 <*GttiRly 

32% 15% Gnimm 170 
24* 18% Grum Pf2A0 
16% 10 GuardlnsAS 
22% UMGHWttn 75 
45 30*GffWPf 270 
54% 25% GutfCJU 275 ' 
37* 11% GulfRes 72 
64% 14% GulfRpfTO 
47% 17% Gulf R pfM0 
43% 17V6GulfRpflA0 
13* 9*GK5tUtl76 • 
Z7% 13* GulfUtd L12 
54% 39%GtfUpf 138 
17* mGultan A0 


44 5 JO 
All 3X4 
XO 5 79 

8ft 4 47 
11. 6 504 
37 4 3 

77 6 141 
&4 ' 1 

57 7 317 
30 9 30 

97 6 13 

BA 4 21 
41. 

10 5 31 
IX 9 13 
XI 6 116 . 
S3 4 538. 
7A 6 816 
395 
33 7 39 
26 

5711 60 
IX 31 
27 5 104 
XI 41762 
67 151 

57 65575 
1J 15 1480 
7 1 

42 .2 

57 4 

IX 6 203 
XB 7 262 
07 3 

4 A 7 75 


11% 

47 

13% 

18%. 

.11* 

21* 

22* 

31% 


17* 


31% 

10* 

9* 

6 

22* 

25% 

32 

16% 

U* 


13% 

18% 

11* 

21* 

22% 

Zl% 

34* 

31 

10* 


5* 

22% 


11* 


31% 

15% 

16 

3% 

11% 


23% 

19% 

IT* 

1046 


44% 

25% 

40 

71% 


T9 

IT* 

mo 

37% 

4200 

24 


10% 


43% 

17* 


71 

21* 

V* 

16% 

43% 

13 


18 + % 
4616+1* 
LHfc 

18%+ % 
11*- % 
21*+ % 
22*— % 
21*-% 
35*+T* 
31%+ * 
ID* 

9%+ % 
5* 

22*+ % 
Z4M+ * 
31%+ % 
15%—* 
16%+ % 
316+ % 
11*— % 
6*— % 
23%+ Vft 
19%+ % 
11*+ * 
W%+ % 
38% +1 
42*+ * 
24*+ 1* 
40 +4 
71. +2 
29 +3* 
TO 

16* ■ 
43%+ * 
17 


10* 2* HMW 
25% 16* HacKWs 2 
. B* 4* Ha loco 
29* 28% HaflFB 1A4 
109* 64% HaHlbt 2 
28% 18 HamrP 170 
16 10* HanJ5172s 

19* U*HanJI LB4a 
15% fHHndfnm t 
59% 18*HandyH7D 
46% 71% Honno 2 
41% 27* HarBrJ 1A4 
15* 11% Hardees 72 
Si 11* HamlsMAO XI 
34* 22* HarrBk 2 
39% S% Harris 72 
36% 28%HarSCO 2 
13% 9* HartSM AS 

28* T8*tfarfeHKA8 
12% 6%HartfZd AOb 
16* 11% HattSe 170a 
27 78% HwllEI 144 

18* 8* HoyesA A0 

29* IZtbHazslfn A0 
31* 16% HeathTec s 
19 9* Hecks 70 

53% 8 HedoM 

28* 21% HellmBsAO 
43* 34% HabizH 270 
32% 26% Metro Pfl TO 
10% 6% HeleneC 
34 16 HetlrlnJ 170 

57 32% HetmrP &36 

3* 1* HemCap 
24* 16* F&culsITO 
26% 17* Hereby 1A0 
11* 7%Hestoan 
.16* 13 Hestn pfl AB 
32* 24% Heublln lft6 
70% 46*HewltPfcsA0 
30% 25 Hexes! n 72 
34 10% HlShear 70b 

14* 7 HIValt .12 
35% 25 HRtan 176 
25 14% Hobart 170 

22* 15% Holiday 70 
34 2S% HlktvA ASt 

53* UHHoilyS 
Ml* 7% HmeG pfl .10 
65 31 Horn st 1A0 
28* 21% Honda 72s 
101 64%Honwll 140 
23% T4% HoovU 174 
11% 3% Horizon 
47* 26* HospCp ftO 
19* 12% Hasflntl AO 
6% 3*HousFb 70 
22 14 HousttFISS 

- 33% 23*HouF pf25Q 
,31* 24* Haustn 268 
49% 26% HausNG 170 
25* MMHowdJfl A4 
19* 15 Kubbrtf T76 
33 16% HudMnaAOe 

20% 16* Huffy s ftfl 
67% 39% HughsTI SA4 
30 30* Human s75 

23* T7% Homapfl50 
16% 10* HuntCh AO 
29 22 HuttEFsAO 

15% 10% Huyck 32 


4 54 
12 5 16 
14 15 
60 t 44 
21151098 
X3 5 64 
IX 19 

IX 38 
II. 5 46 
L91B 84 
XI 5 11 
57 5 12 
27 4 
178 
87 5 44 
1312 523 
67 6 11 
87 4 43 

17 TO 9 
57 4 19 
IX 8 7 

IX 5 37 
XA 9 

2ft 9 47 
6 21 
10 7 138 
101595 
37 8 23 
60 6 256 
67 87 

7 28 

7.1 5 265 
A 17 88 

7 

70 4 438 
X7 5 45 
11 14 

12 9 
A6 7 111 

A 18 409 
1014 13 

27 6 67 
1712 31 
47 8 160 
87 5 53 
47 7 440 

13 2 
73 

IX 27 
37 9 945 
1712 1 

37 7 490 

9.1 5 49 
6 183 

1A14 97 
X6 4 18 
4711 59 
IT. 4 339 
11. 5 

9A 6 534 
13 9 527 
1A 16 1668 
12 7 29 
97 

X4 7 51 
1A 15 1404 
1012 554 
U 20 
16 8 24 
37 5 263 
XS 7 50 


6% 6% 
17% 17% 
5% 1 5% 
24 23* 

95% 93% 
24% 23* 
11 % 11 % 
14 dl3* 
9Htf 9% 
36* 35* 
33% 32* 
27* 27* 
421' ll 

13* 12* 
ZH 23 
32* 31* 
31* 31% 
10% 9* 
20* 20* 
-7 -7 

12 11* 
19* 19% 
.8* 8* 
23% 22% 
26* 26 
15* 14* 
32* 30 
24* 23* 
36% 36% 
27* 27% 
7 6* 

17 16* 

48% 47% 
2* 2* 
17* 17% 
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33% 24* Mlsnlns SAO XT 4 134 26 25 26 +1% 

3 SA 5 55 54 53% 53*+ * 

12 10% 10 10 

2 16* 16* ' 16* 

15. .4 17% 17% 17%+ % 

89% 36%MoMls 3 40 86154 .77% 73% 75%+ T* -| 
Hb 1* MaMleH 14 30 2% 2 2* 

15* KRbMdMer AO U 5 379 11*’ 10* 10* 

MJ? 7*MrtQsao70 H I 35 8* 8* 8*+ % 

20% 9*MrtkDta 11 169 15* 15 15%+ % 

14* IFtoMohkHlJO 1X7 1 11* 11*. ti* 

32* 14% MonrtislAOa 5.1 4 2 23*. 23* 23*+ * 
58% 26* Aftmagr A5a 13 S U 39% 38% 39 + % 

62* 46* MonsanSAO <9 5 699 50* 48* 49%— 1% 

23* 16 MntDU 100 99 7 79 18% J7* 18*+ % 

IX 7 525 20* 30%. 30* ' : 

11 39 14*dl4% 14*+% 

IX 8 62 7%. 7* 744+ % 

- 27 6 222 45* 44 44 — % 

Sfto 40% Morgan 280 X6 6 40 . 47% 42% 43*— * 

ATVi 22%MOTKn 104 XB 6 8 38% 38 38%+ % 

19 12%Moree5h 72 57 4 66 12* 12* .12%+ * 


51A 244 NaAAtto - -• 39^- 3 

32 ] .anXNaAPhlUto \60 ft . 41 25% 25 
.10*. 7M.Mee3ttJtl.to /IX 7 300 8% 0 


18* 11 r 
2* £ -» 


2; 


•S 

1»'t 


21*10% NGUSL A0 6A 3.12 Tl* /TO* \t / : “ C 1 - 
:j6* 10*tnndPS1AD IX 6 20 12 U* « T ■ 

AS ; 38*NarNGs X ’54 7 -202 56* 54% ^ ;i . « - 


101% 92% NoNGpfX48. -9J Z1O0- «% 92% !*:■ V 

25* 18 NaStPwiab ILft*4tt 2V 19* * t ’J Tjv 

39 20 . NXPwpOAO’ TX-' 7200 29: 2046 “2* * i -• - 

48 3* . NorTefg 1 - SO „35* 33*. 1 t IF 

14* 5%Nttsote-9 v, / . v - MI 9% 0% 


58% 27*Nortrp LBO X6i'». 314/49* 48% 4 
36% aOMNwstAIHAO X57 -992 24 23 -2 

29% V9 MwIBCP l i . 6J 5 94S 20 

40% 17 NwteniWBf 

37* 27% MwMM105 

**17%NwtPpQAB.. 

mr BVXNwMLf Te, 

32* 34% NwSfW-tBO-.. 

43 ~ 24* Norton. TAO . 

17* mbMorSImlJM X3 S 399 72% -II*. ft 1 - , 

"39%36% HortS pfl AO. 40 - to- 27-" ’I • - t 

50- ; 25% Nucor ft M 214.186 «% 39% 4‘. 




62 ‘ SB. OKC UO 23 
40% .SfMDoUdd ^40! ' un. 

■20 -15%OokltePlAtr 7A 
31* It-'-ffadPetlAO' 

. 15* 1 5* OcdPet wt- 

10X AOtoPcdPPfSAO 
3940 - “ 

24 

,30* 

-22% 

JO _ 

16% TltoCWoEdliM TX ;7 492/12* 12Vt ^ f 
'38% 25%OhEdPfX»X TX zto0 27 27T:-.3> ■ 

.73% 50 ObedPf7Aft . IX ! ' Z» -58 /, 58. :t « 

l* IMObCdpriAX TX 
85 5X OhEdpfXM 
M0% amOhEpflOAO 
165 /85% OtlE pfl076 
- 7ft. ;52*OhPPfB7Aa 

23% 15% OhP pfGIZJ . .. . 

117% 95 OhPptX 14 ■'-U. .74430971^. 95 ^^ ^ 

TI7% MfeOhPpfF 14. K 2*30 9346. 96^ iff ?: c 4* 

17*’ n*OkIaGE,lAO . IXto ** K :e l + 

. 9*. . 7. OkJGEptBO .Tl. , Zl60 7- 7 ■!'< ^ 

26* “W . OUaNGlAfr 9A14 47 19% to -j3 ... ^ c 1 

25. 16*0*1 ' 3 5A 6 338 17* 17%^ // 3 b- 



-40* Z7% Omarfe"lA4 if > 21 31* 21% A- / , ... «• 
13% 12% Onefdo * AO , ‘.<6 _5 ; -21 13* -ravCu r. ■ f * * 
T>% 9% OpeMka 44 90 4 \ A ,. 9*«9*/i: 3 V- 

15* 18*OranRfc1A6 1XA 3tfFl1% ; .30*V§ ‘ 

9 5% Oranpe ' Z 44 ?5* - 5%^ St 

13%. ®bO0onC .40 »*. 9%e ^ U> ~ : 

lfhX VBbOvrtbM J0 X*t9 a THft . lOlba ..S. -sto i 
25% 15%OuttetCo 7 - '6A J 7: ‘W latodWh^US 1 ^ 


T ■- 14 7 18 

18* 14 OverbDr l-Wf 15;l«bLlX ; 
25% T7%OvrnTrL24 .6A> 7- W*-.19%. 

21* 20*OtfShpS SO 24 ft-234 2I% 2** 
31 ■ a o bOwnC 
28% mbOwealMTAO 
12% ‘ 9% Oxfrdln' 


25* .14 PH H Go 00 
12* ftWPNBMMJObe 
34% 26% PPG 
28* 12* PSA 
-12* 9%PacAS 
.24% AO PocGEAAS 
23* 77* PocUB 2AX- It 5-/4S ,79 
57 . 42VbPodJn£4B 
28 U% PlfwTaLTA4 
.22* M*PocPW 20ft 
17* 9*Pac5dei : 70. 

15%. TI*PaCTT TAO 
A6 50 PaeTTpf 


u r.i* ae. aei •» : «, 

n.LOOe lX WO/Tlfc-. ';'**/; b ?, .5 1: 

.■ ,2w:*;a2/aifc2j,i» '.J- 

‘4 34 23Vi 29 - *.! i v - ^ 

5 1A8 IX- 30 990 . 996?.$ :j 3 £ * * 
E2A8 T2 4 t» 20* . 3D% T * * 

UL U.5.! 45 ,79 - .U*> J, C < ‘.i 

M0-. JATt JO: 44%: 44Mi C aM & *L« 
TA4/1C 6 - 7 .15 - T5 : - < l i 
tM _ 12 7 T48 s T7% . T7Vb' ,'C U ‘ * ;i ’ 
30. XT 7 .18 14* 14% :£ j I F* ^ 
AO ■ 12 ftT\77. 81* -mfitJ-Tt: 5F W 
F ft ttVzm.Al '<**/« n ,'lti m 
M A* * 215 ; 1090; mb -f ■£'. t 


1C* 7*PabtoW 

IMb. mftPaWPfLX r „ .JMilA* H%1 ■■ t ,T U* 
19* T3*PabnBcL2X ftA 4^ -25- .14%- t<% ;-2 /j. -:i oTTr 
4* 2*Pamkki '■ -/f'. Jlr.-aib- 2 ^ ^ * iS 
8 : 4*RanAm..- • , AW54. ,4ft 4*, /, I ^ 5 


Ml ,0096.^3990 tK.Z. t ;*4» 

35b 73 A AO 16% (06% P , ! r S*« 
1.76 /4A « to; if* n-:aj ^ 

I A4 A14 60 -88 ; 37% .^ T ‘-t ^ 
i«i ■ -ie • seat uv. il * ’ +1 _ 


82% 50 MfE pfUL12 
S3 49% MtE pf 8J2 
15% 11%MdlGslJ8b 
28% 2D*MKWIpf267 


% 


42% 45% MPocC 
13* 9*MoPSv lb IX 6 
23% 14* MoPS pflAft VX 
25 17 MoPSpr261 


24* 19% Mon Pw 212 
20* .14*Mon$MA0o 
9% 7%MONY l.Me 
Si 27. MoorMl.12 


B* 5* MtoTrAm 


34% 25%MorNor I AO SA 7 11 »% 36^ 26^ 

SZ SSiS»2^ t¥V vi2 r sis -i 

?55 1 ?-. ^ * 50 19* 19% 19*+ * 

14% 6*Munfon) 8 26 7% 7 7% 

8% 4*Munfd PfAO 80 2-5 4* 5 + Vb 

4513 5 14% .14% 

, «to 12% MurnhC 1.28 9 A 10 20 13% 13 U + % 
, S«. 1411 177 94% 92 94% +3% 

ISEXHTT' 01 ' 20 13 17% U* 17%+* 

14% 10% MulOm 1A4 12 27 11% 11. ; II 

14* 9% Myers L AO 10 ft 29 10% M .* »%— % 


24* 

16* 

01% 

44% 

■37 

10 

25% 

35* 

14% 

15% 

20% 

34% 

25* 

15% 

35* 

32% 

21* 

31 


25* 

3* 


29* 
. 32 
10% 
24* 
25% 
21 % 
21* 
35% 
. 5% 
46% 
64% 
*J% 

19* 
23% 
16* 
34% 
38 
3ft% 
18% 
89% 
4* 
10 * 
19% 
60% 
107 . 
24'.’* 


15% NCH 32 

10 NCNBn 32 
54* NCR 2 
21 MUna TAO 
19% NLT 132 

5*NVF AIT 
19% Nabisco 1A2 
27* Nalco 1A0 
9% Napoo JA 
12%NapteFW. 
10* Nareo AO 
20* Nashua 170 
16% NatCan AS 
TO NtCtyL AO 

23 NtDetr 2 
20% NatDW 2 
15* NDtatprIAS 

24 NatPG- 254 
10% NFGpfZJB 
16% NatGyplAt 

1* NatHom 
S*NtUbfy 32 
lftV&NMdCraia 
12% NMedEnf AO 
1B%NM1 *wSv 06 
15* NtPrest 1 70 
20* NtSem S 
15*NISvin 1At 
13% Nfttand 1A4 • 
25%NaftStf 278 
4 NafTea - 
26% Natom eljO 
46% NaSompf 4 
17* N#vPw S212 

11 H**PaflAQ 
13% NevP pfl 75 
3V, NEnpEI23ft 
IT* NEnGE Itol 
17% NENwd SA6 
21%NEflPpf27» 
29% NEnpT 140 
13% NYSEG1.76 
60 NVSpfftBO 

2% Nfw cr p 
TfeNeweiJri JO 
l7Vb Newhatl «70 
22% New ml 170a 
76 Newt pf470 
10%.Nawprk AO 


37 0 42 21 ' 20% 
,67 5 1M 11* 11% 
XO 0 361 60% 67% 
X31T 636 36% 35 
44 5 300 21* 20* 
12 4 194 6% ft* 

17 6 100 19* 19% 
54 9 25 29* 29* 
22 6 n n% -it 

36 12* 12% 
40» 6 14% 13* 

48 41023 23* 22 : 
X0 4 38 10* 10* 
4770 209 *14* U* 
8A 4 23 34% 34% 
XO 6 400 25% 24* 
11. 3 16W.:M% 

W. 5 . 13 24% 24% 
12 - 2 lf% 10% 

XI 4 296 18% 18 
97 2% 2% 

9010 641 U* 17% 
XI 12 247 26% 25% 
2213 30ft 27* 27 

xi u ii mfc iQ* 

80 6 W 18* 18* 
11 922 22% 21% 
70 5 28 17* . 17*' 
7 A 6 63 16% 15% 
26 4 09 28% 28 
„ 5 12. 4 d 3* 

U 72022 77*, 3*% 
7 A 74 54 Sm 
11. 6 to 19* T9* 

ix zaoa rt* ir 

IX 2 14 14 

lift 30 18* 1M 
OX 5 20 12* 12% 

I. 1 18 399 24* 23* - 

ix n 21* ail 

II. ft U 29* 29* 
12 5 111- 14* 14% 

IX no 61% 61%: 

- 53 . 3 •** 

9ft 4 17 0* 8* 

2ft 6 3* W 17%. 
37 61088 d>* 38% 
3A 1 121% 121% 
10 H 235 20% 19% 


20%+ % 
n%+ *. 

67*—* 

36%+IW- 


6% ' 
19 *+. % 
2f*+ * 
II — * 
12 % 

14 + » 
22 — 1 % 
«%+.% 
14%+ * 
*- 


to%+ % 
18% . 
18%+ % 
aft- % 

w%+ % 

28 + W 
27%+ * 
11 


*2 + * 
.17*+ 
16%+ 1% 
mo. ■ 
*- 


53* +11%.' 
199ft— *.: 

n — % 


a% 

29*-:% 
14%-% 
61** * 

•J-..+ %; 

a*— '% 
W% . : 

40*+^*: 


121%+5^-_-| 


72 46%PonEP SAB ,S* TL 569 ,60*^59 * & 13 
AM l6*PapdtlASb 
25* 13% Porgoft 1.1ft 

49 % a*PorfcDrl A .. w.-.. , 

32* 34% F»orHon UD 43 7 Tft: 26% 26% 2 „ , . 

i> -i4*PortJ»nft36T';a^^fcg* ..isfcrii; [ rl / 1-^ 
2SWz 11% Fdfpff '■■■>« a/ 15* Tj - - 

3ft. 15% Pgyfanw AQ -XftrftL/371. 35 : 15% j; L . / - 

29* W*Pea6dvJSs -4A^«:2S*. 34* [• ? * ' 

W% 6* Pwnpo . 47 T3% TM. T !' - £ •* 

26%. 16 VenCea . W* 17* , J ^ ff. 

tm 9*PenaiprA.,''Vd^.»^ W* 12* 9 .- ; 

TU+ ftaftPenCn arB -. 5% : 5K ■ J 1 S* «' 



21 - 15*PoPL.-2W: IX 5 MO .»% to*. 8 ll .5 *1 
.40% 32%PaPL|H4ftft TX l10 33 .SCCHt !:• 




S &S 5 4 
lUflS Sw 
I '4 to US 

I « 5 " 18V. 


14% 56%PoPLPfW8^'K*- zt0-« F lTai 

JOS1 02 PaPLPf9A4rn;. Z3O > 0md81Vr f lj“ a 
MB 77 WJPLPf IL to. z20. 77 , 77 7 c’HJF - 

114* .90 PaPLpf Ur M. -: ,*2D0 91. 90 

61 ,.58 • PaPLpf 8 -' 1X- Z15B 58 dST 
86% 57 PaPLpflAO;?TX z3» ’ 59* 5B*i 
- 3S*. 27%Penwir 2AD ftfK-5 M- 28 37%j 

^ 22 T7%PenwpflA0 .9-1 ' 117% 

54% 34% Penrods X.'4J 9_930- 43* 411 
lft 9%PgopDr Aft 2A ft. 7 12* 

Aft. 31* PeopEn -' 3 7.1- B 299 Ab. 

‘28% 20 PepsiCo 1.14 ^ 57 T 57k 30* 

47% 26% PertblE AT 1713 418 = 39% - 

38 23% Petr* MB 5A 7- . 72: 24% 24%<j 
40* 22* Petrob>&74 2AT3 278 ^2*^314 
37* 23 P«HtoX29» IV 40 29% - .M/’ 

34* 21 PetRftPfUT 44/ 4 24% 2ft' 

41* 29 PRzer 1A4 4210 363 34* / 

41% 22* PhelpO 1 At- 4 A 41361 32% 1T^ 

.. 17 - 12% PhlfaETIAO ■ K 7 28ft .12* .IMb-J 

39 26 PbQEpfXSO 15 *220 26% 

46* 34 PhHEpMAB IX ZlO 54 . 34 
90% 59%*MIEpnC75 TX .. zM 60 .60 

75% 51% PMIEpfTAS IX *120 52% 

421ft 23 Ptlll5ublA4 3711 143 36 - 35% J 
39fb 29%nulMrs1AO 52 8 1707 H 30%/ 

6%' 4%Pbntad- .J2 7.1 4 42 4* Mr 


' 2 7 125 lj*e 
1 2 ft 3 IS* 
lii X SI'-3 
Iff 4 3 rr* 
! 13 i 74 t 
: 5. iiiE rv. 

;k7 sr :cn 
It I *3 ISO, 
flitus 4T+ 
! F- 5 M 3W. 
•■1 S to! 

u 5 u 
1 1 

« 33^. 

1 43 51347 H”* 
■ UJI S 5T 1 . 
,, HW IX 
US a x 


33 *1012 47% ..4ft-: 2 Ci 

49 5 is n* * 33 

114.1114 » a 15. 

59 -A 255 29% .2to8/tJ ^ I t* 

3711 305 39% am.T«i 18 \9 
<ft .B 121 31 /.SiRi M IS! H 

.Ml At* . 31 >1=5?. 1 22 ^ 

1159 22* 22% U 7 - 


ftHft 33%PhfTP*tlA0 

17% 10 PtiITVH AO 
aa io*PtedAvt m 
41% 2ft -PHsfary TA2 
49% 23* PtonerslAO 

37% 23%-PltnvB 1A0 
37* 34*PHn8pra.l2 6A 

3f% 19*pfttetn 1A0 54 151159 un zn»-<:u i st? gj- 

8% ’5 PlonRse 9 32 - 4% - 4%/? D 4 « ** 

22% 14 PlaMm .14 toll 4S 75% ^ £ U j t? ,^/ 

24% 12 Playboy .12 A1X~48 13% - 

41% 17 Pneumo 1 '.12 » 89 31% 

27 13* PogoPd A4 2X12 535 28Vb :19% 

42* TFMPo*arokf i <629 412 21* 21% : 

2. « PndroeoAO Xft 4 ; 7ft 11% XI- 

20% WftPoPTolA 4 U 'KH -ifl 

Zl% .14% Pwfec AOb SA.ft 34 ,14% - SL. 

18% 12*PortGE 1A0, 1X12x356 12%dV2%: 




jiip 

J * ii s% 
toft* AS PbCotnsa 14- vUO Utt dBIft'W 

39 30 PWUdilJS XT9 T7 ^ 

M% 10% PobnEllAO IX' ft 143 10*: Wb. J 73 ^ ^ ft 

49 : 31% PotO pfXSO IX Z40 '33%. « si . ? r *« 5 

27* 19* Premier >74’. ■ 2ft '* 10237 ‘ 

M 4* PresfeysJW *3 2 43 t% 

33% 14*PrlmeCs ^ TO 265 29 
to* 18 PrfmeC *f » to* 10% t 

.15% 8%PrtmMt > .10 us 10%: -9% \ 

n a ProdGlAO 57 9 467 . 64*’. 61% - j 
3m M%PrdRsbsA2 Z213.238 19 TMft ] 

33% 23% Prefer lAO 5A 4 12 3546; Xn/i. 

17% n*PSvconAo tx 9 342,12*11* 

2 15% PSCol Pf230 K' . T/ISK" 

27 .ITHPStnd AA2 . .IX 5 413 W* 

W% 30- PSIn pfXSO MX- - Z230 AWS 
:97% 73%PSfnpf B78T. IX ->40 72% 

W* U%PSvNMZ12 IX ft 1V>J«* 

2* mfc WNHpftra u. /Ausototoj 
»% 1S%-P3 vNM 1A3 IX ft 32 T7- - 
2Z% 15%. PSVEG2JD . .1X 6 -489 M*- ^ 

M% 11 PSEGpfJAO . XX * A- 11%. fflk 
to% 34 PSEGpfX30 ML *40 34 : . -34/ 

34- 14* PSEGPCJ7 IX . * Jft .. -1ft-. , 

T6*PSEGPI243 IS, ■ 30:17 Mil J 
'Hi IX 24020 96* 95*1 

83% 56%PSEGpf7J2.: IX *100' SKdSflkT f 
11% 53% PSEGpfZ4X IX 2100 . ST . 57* ' i 
11* CVbPutoltdt . . -,7.w :7% . 7%: ' 

5% J Purtte. 4. J. ' J J’ 

Mb - 3 PRtem . . . 4.11/ 8 *-3 

17% 12 PgSPV-1A« IX 8 ft* 12*12*1 
S% 34% PuUimi W . 73-6.132. 2486 . MO J 
18% «% Pwrex • Uo - 9.1 ft 23 . 14% T M*-„ J 
9* 5 potUnFO 4*» 5%/5%r\ 

35%. 2Z% Pnrettrt36 6j0:*- 3t 2Z% ,22* ^ 

32* 22 - . OuekD IAB ~5A ft 134. 36% 25* fL 

1M UVbQuokSOUM JA8 136 .13* to 1 ^ «0 
37 : 3M Qiigml.tt : IT 7. :4F, 3> . A ifc. 

,M% SVkGuestdr .3a XSJI ‘ 3p/ 3* : 0%^ 





V. 





« :SStJ 


14% 800 BftlMl -.Aft 33 ft, Tf J9k6f8 
2Kb, M. RCA - -1A8 V«A: 44980 AHftdaO* 

£% rayRCApf X5ft 1X . .' 48 33 - .33 
«*;£%«CApf . 4 ;B3 ;-TI AS 4»b 
. 21* T7%JtCApr272' TX- i. Oil! -10% M : 

;-Al* 2MLRCAB0 3A5 : JX 
~to%- s% tajfp 
11% -4% MTE . 
me 1o RofsPth', 

\4% . ,ft*RommM*V4^a- Jto 7% . f7-y*I0 * ' 

22 *2* Ronco -dM/ T5% 15%^,^ : 

36% 13* Re w A mJ Bw '47 4 ,46- 37% JO _ | 

27 - M RnShJIb MO-'O 0 U% T0% to* 

a* m SSbmston '-cs s ts w* | i 

or «%J*arra->3 Z7iT7«r 24 ; 7&J7t « ! teS?nai^ 
43% ReodWM^U - .Z3-11 34%, ^ ^ EA - 

15% ' 0% lwS*OA9b. T7. 4 lft ; * . 

.11 6%«eajnfca»- a ' 90 . 7% 

TI . 4% Rednn . AO ' 27- 5 4T 79b 
»%' tob Me eceCWAO -ftft J x4 ,9% 

33% 24* Mme 1-15 4 14 ^3090 
WA Tl Refdtch M - S3 9. . S' Tl*. 

n. r . mk H4lGtr- t :53 t-im ^ 42%: .™..-, „ - 

108 i ;-57, RUG pf 2AD, 2A“ .- .J. .95’ • i 92 ■ '-T., fa 1 

3ft.- 19%’MGpf 340 .’-IX ..- .ft 20% vAB% V J, i W 

27% W% RMInpRAO. IX . 22* 19* . W%, .V, V i '0- 

9%v«b«*aWr. AB rXn® 40ft -.MO: 7 /Jfb > j^N-9^ 

16% It epCp-AOb 1 Xff’3«07 19 *? | ? , 

b%t»rww^u» t -6A-5.* a utovij* -ll 2 
-M%_:JKiMeeMtp . . s?. . %-r i* rjk jjj JL 

St XZ25Z & 1 

Mb 35*Revtai \S4f. 43 

22% ntoAMumAb 

>9*. li% RMcnrtfTA4 iiETvJPk’ : 




mm 






40% 30* RWMIt 23B-*9 .4 8t7 39%' JJJ? 


15% 


Rt9MnX2D-V 


W Cob. 

“ iAft /w r.15 rpto l \ . 




»%+.' 


\Ul: 
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$ slit }$-.,■ .■ 

* 3A Ha A&n= U H s -VUL-W& Htt*. Hlgtr Lxs 

nMM»t 


T „ . „ Closing Prices Mar. 19 

able* indude tfae nationwide prices up to the dosing on Wall Street 


j Quotations In CanodtoftHwds. 
All quotes cents un loss marked * 


■„y _ " a**# 

.. Clou Pnrv 
HWt -Low -Quehcioso 



st-ss^i: 


IDS.: 21% ~2016 XV. , 

aw a im^% 
i«fc 17 %+ % 
Wk.’JUfc-* 
, 7% 7%~ % 

._ u» 5 25* ra*» wn—vo 

nxm^t «;\ 6 . xf . u% t* • \6Vi+ vi 

unsnjrwsvA _s2Vi 52 %+.% 


** h,*EuBK»:** '• 1 1 va la* -3% 

-»» ^Gcal'S 3aUKl5lp(iaS- T »' -’ •■ 1 :4ffl6 4*lft 46V4— T% 

■aStSPlS «iiE3»k?*F.* 4“ 

S: s«jK5« fiiii 


- ?W -Wfc w%+% 

3T U t lK Ot- lm 2Wb— % 
- O mu 



7JC6X+W3 20%. 1W T9%_ 16 

»«* 21 %-% 

~ an* 

2» - 57% S7%+ % 

aw ww 30 + % 

W 44b 4%+ % 

W 28% 38%+ % 
7% 7% 744+ Vh 

44% 4S%+2 


2?. 2T e ==»s5 14 *StJoS»tar ; nK7 is. - 9 % 9 % 9 %+% 

5 — * - “* ** +m 


Sg 


*'*Bt* 0 * 


M 

-.: - _ 28% 2S%+ % 

j% JJTP-,l4 Mr «b 6%—% 

laao aiab 4 4% 

~J3L 4. 1 A> 71% 11 % -77%+ U 

TXSt Ten 713 13% 12% 12%+ % 



12% 

an. 

» 


1*4h 


.._ tt 6 H 9% Mb 9%+ % 

3 97 rum 13% is 3 * — % 
.**. : ■ ; 4 230 - SVb s 5 — % 

20 3% 3% 3%— Vb 

144 .44* MO 33% 23% 33 —10 
337 7 4% 4% 

13X 1330U31 105%. 163% 70S +1% 

XdAttaa.18 J» ‘.Ml 30% 37% 38 

24% 23% 34 + % 

W At At 

2tBhdl9%» — % 
17U 16% 16%— 16 

_ . r > 6 % 16 16%+ % 

■i hiniiQt IS2 9X 5 .125 16 ‘ 1SK 16 + % 

■ war.-. 1 - V »■ 5 W 

8 % 
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38% 24% Starred 1X8 45 5 \ 
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1* 7% StoMSv 1JB Ml 79 nt gu jru 
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S2S Jf^SJfTjDO 54 45 TO 1222 )B% ipu. ££+ w, 

?*£ " SST ™?? M 35 8 107 28% 20 20 — y£ 
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£5 *-44 45 4 58 32 31% 31%+ % 

12tt 22 SlinChfn s50 23 5 4 25% ku u. 

38% 18% Sun El 72 X610 58 2i% 30% *l 

88% 45% Son Co 250 45 6 416 74% 73% 74%+3 % 

9Mb 47% StmCnf 3L2S Z9 1 19 76% 75% 76%+2% 
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1J14 682 30% 27% 30%+3% 
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35 8 96 18% 18% 18%+ % 
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13 9% UBrdDH.ro 

74% 38 UEnRslIM 
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30% 14% linGrty M 
25% 17% U Ilium 250 

21 Vh l4%Ullhip7Z20 
32% 14% Unit Ind .906 

22 11 Unltlim 32 

12% 0% UJerBk 194a 
7% 4%unMMn 
6% 1% UnPkMn 


12 6 9% 9% 9%+ % 

5J 6 174 57% 56% 57 + % 

2 28% 28% 28% 
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IS 5 « 18% 18% 18% 

14. ISO 15% 1$% 15%+ % 
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188 234 3% 3% 3%+ % 


46% 22 
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41% 12% SunsM X0 
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6% 3% Supscp 
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35% 20 ToRBrd 76 
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19% 13% TantPE 7X4 
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„ „ - »%+ % 

49 6 4% 4%— % 

8 109 5% 5% 5% 

11 16 7% 7% 7% 

9 X 7 139 15% 15% 15%+ % 

9 969 33% 33% 33%+ % 
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25 177 3% 3% 3% — % 

45 7)6W 36% 35% 36%+ 1 
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11. 7 745 14% 14% 16% 
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230B5 AbH Prop 
1000 Addenda 
26050 Agnloo E 
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100 Alta NOt 

110 Also Cent 
1831 AtoorftO St 532 
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900 Ar BUS CP » 


521% 20% 20%-% 
$15 15 15—1 
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20700 Bolen B 
100 Betti Cop 
5525Brnlor Res 
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Toronto Stocks 

Gasing Prices, March 18, 1960 
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11. to 22% 
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17V.+ 
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1 M 
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SS-S'j 

17^6 
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26Va 
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— V— V— V — 
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23% 10% Valero n 
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13% 9% VoEPw 1X0 
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95 . 44 VoEP Dtt5Q 
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78% 53 VoE PIJ7.72 
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37% 30% VulcnM 2 67 6 


14W.+ 'u 
21 

17% — % 


8X 5 

22 

19% 

19% 

19%— 1 

IS 7 

35 

28% 

ZVA 

2816 + 1 

1112 

16% 

15% 

15=tfc— % 

5813 

71 

7 

64% 

6%+ Va 

&2 4 

21 

12V. 

12 

12V. 

131 1 

162 

SOW 

29W 

29% 

3.9 7 

134 

10% 

1016 

10%- V, 

13 

446 

21% 

20W 

21 + *. 

24 

30 

4 

a 3% 

3%— % 

14. 

11 

94% 

9% 

9%+ % 

.915 

53 

37*. 

36% 

37Vi+ Vt 

IX 6 

744 

9% 

9V. 
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15. 

zSO 

34 V* 
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zS40 52 d51 51—2 

Z)8 63% 663% 63% — % 
112 67 dA3% 66 —1 
7 19% 19% 19%+ % 
2150 52 052 52 —1 

2100 48 48 48 

ZUO 51 Vh d51lh SIW—Vh 
3X 24 195 18 16% I7%+1% 

1 14% 14% 14VJ+ Va 
25 33 32% 32%— % 


IX 

IX 

IX 

IX 

IX 

IX 
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25 50% SO 50 .+ % 

31 37% 37% 37%+% 

11 m 9 9 — % 

18 28% 28% 28%+ % 

74 10% 9% 9%+ % 

X9I2 466 34% 33% 34%+l% 

19 7 205 20% a% 20% 

35 9 349 47% 46% 46Va— % 

47 24 .33% 33% 33% 


19 ll% Wefcash 50 
21 15% Wacfwv 56 

55% 42 Woch PI270 
7% 3% WochRty 
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35% 24% Wotam 150 
34% D% WlkrH g slXO 


tf— w •— 

45 4 27 13% 13 13 — % 

55 A 19 15% 15% 1S%+ % 
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12 W 4% 4% 4%+ % 

1511 234 29% 29% 29% 
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39% a TbnesM 1x4 45 7 173 31% 31% 31%+ % 
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35% 15%Trucor 50 
23% 14% Trane 154 

38% .29%TranUn2J6 

27% HVbTWCorp 

7% 4 TWCewt 
21%13% TWCpf ' 2 
J7 .U • TWC Pf .150 
3j% 18 .TWC pf 254 
28% Wb Trafttm 1.12 

21% 14%Traninci04 

4»%23Transcolx4 
58% 44 YnaMCO OfXB7 67. 
' 14%' 6 Transai50 9711 


1A 6 16% 16% 14%+ % 
15 3 15% 15% 15%+ % 

5 25 10% 10% 10%+ % 

54 6 IS 7% 7% 7%+ % 

55 5 50 15 . 14% 15 

61577 32 21 Zl%+ % 

10 100 22% 22 2Z%— % 

17 9 W 27 24% 26%+2 

XI 8 132 21 20% 20% — % 

77 4 322 31% 30% 30%— % 

6 257 11% 11% 11% 

40 4% 4% 4%— % 

IX 1 13% dl3% 13% — % 
16. 33 11% 11% 11% 

14. . 31 19. 18% 1S%— % 

7X 4 468 15% 15 15% 

11 11 16 15% 16 + % ■ 

3513 603 38% 37% 38 +2 
93 48% 5% 48%+1% 

I 6% 6% 4% 


14% 5%TrosOtlX8b 44 3 25 9 8% .8%-% 

27% 21% TranwyTTO 85 4 54 21% 21% 21%—% 
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21% 16% Tricon Xlte IX 137 18% 17% 18%+ % 

4 2%TriSaM 4 18 2% 2% M6 
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24% 12 TrtaPe 1 X4 7 24 18% 18% J8%- % 
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30% U%TrMvlqs40 2512 224 24% 23% 24 + % 
-T7% 72 TucsEP 1A IX 6 147 12% 12% 12%+ lb 

47 6 245 43 42% 42%+ % 

67 4 3 14% 14% 14%+ lb 

X6 6 161 27% 27% 27%+ % 

45 5 47 T2% 12% 12% 

16 43 48 47% 47% 
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22% 14% TwtnOs 1.10 

37% 17% TycoLab 1 

17% 12% TytarCP SO 
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a% 18 UGI 176 
18% 11 UMC 170 
3% 2%UMETTr 
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9% -4% UnlonCO 321 
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1 X4 202 18% 18% 18%+ % 

U 6 19 21% 20% 20%+ % 

II. 5 31 11% 11 11 — % 
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29 6 254 17% 14% 17 + % 
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75 4 370 38% 37% 37%— % 
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M 5 116 5% 5 5 
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M. 4 19% 19% J9%— % 
IX 2 54 d56 56 —1 

25 91145 51% 49% 58 V* + % 
37 11 950 B6 82% 84%+2% 
15 3 29 a% 39 +1% 

205 3% 3% 3%+ % 
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27 6 81 -11% 11% U%+ % 
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aOIAWolMu 1*60 
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35% 
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7.1 5 62 
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25% 

2S%+ % 

12 

5 MtardFd 

75 

5% 

5% 

5%+ % 

1744 

' 8% WBTOQCO.B0 

63 4 156 

13 

12% 

12% — V, 

67V? 

24 WamS un 

23 13 IB 

78% 

78 

78 — Va 

57% 

32% Wm Corns 1 

17 5 S55 
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51% 

5)%+l 

S% 

J7% WamrL 1J2 

7X11 588 

17% 

17% 

T7%— % 

37% 

18%WashGs2L40 

13. 7 16 

19% 

18% 

19 + Va 

39 

20%W*hNat ISO 

7.1 4 16 

2116 

20% 

2116+ W 

45 

Z7% WasN pf2J0 

9X 2 

27% 
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Weekly net asset value 

r^on March 17, 1980 

Tokyo Pacific Holdings N.V. 

U.S. $70.77 

Tokyo Pacific Holdings (Seaboard) N.V. 
as. $52.64 

Listed on the Amsterdam Stock Exchange 

InlormehOfl Pierson. Meldring 8 Pierson N v . Herengrecht 2ii. Amsierdsm 
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29207 Cons Gas 525 24% 25 — % 

10402 Con Fardv 330 300 305 -30 
4430 Con wnl 57% 7% 7% 

42750 Cosefca R 521% 18% 21%+1% 

13305 Cralgmt 56% 6% 6% 

1800 Crush Inti 5l2% 12% I2%— % 

12500 Cyprus 521% 20 V* 21%+ % 

51575 Czar Res 517% 15% 17% +1% 

75000 Doan Dev S5*b 5% 5%+ % 

HOT Doan A 56% 6% 64b— % 

15385 Denison S«2% 41% 42%+ % 

16550 Dletawn 512 11 12 + % 

13790 D Bridge 515 14% IS # _ 

2271 Dafasco A 535% 35 35V*— % 

375 Dam Store 518% 18% 18% 

825 DU Pont A 529% 29% 29% 

400 DVlex LA 59 9 9 — % 

825 Eleethoni A S5% . 5% 5U.‘ 

1300 Emco 511% lib 11%- ?b 

17708 Falcon C 511 10% 11 + % 

9815 Fibre Nik AS >09 100 107 +2 

200 Fed Ind A 96% 6% 646+ % 

13%-% 

17 —1% . 
12 — % 
.... _ 6% 

9200 G Dlatrb A 510% 10% 10%— % 

10000 G Dlstrb w 41S 400 415 + S 

27800 Gibraltar 511% 1G% 11%+ 92 

200 Goodyear 522% 22 22 — % 

OlOOGranduc 320 250 265 —25 

1835 GL Forest . S62 61 62 +1 

975 Grevhnd 929% 28% 29%+ 1 

4100 Hawker 517% 17 17%+ % 

1319 Hayes D S94h 9% V%— % 

306 H Bay Co 527 27 27 

10660 IAC 59% 9% 9%+ % 

3200 Indal 512% 12% 12%+ % 

600 Indusmln 517% 17% 17%+ V* 

735 Inland Gas S13% 13% 13% 

3200 Ini Mogul *7% 7% Va— % 

3340 Intpr Pipe 516% 16% 16%+ % 

47a Inv Grp A 518% 18 1BV.+ % 

3250 Ivaco 519 18% 78%— % 

1900 Jannock 511% 10% 10%—% 

45710 Kolser Re 532% 31% 31%-% | 

12800 Kam Kolia 57 6% 7 + % 

500 Kelsey H 526 25% 25V*— % 

8570 Kerr Add 515% 15 15 — % 

21525 Labatf A 521% 21% 21%+ % 

250 Lab Min 545 44% 444^-1% 

32110 Lacana 57% 6% Alt % 

500 LOnt Com 55% 5% 5% 

3425 LL Lac 56% 6 6%+ % 

ISM Lob Co A 400 390 395 —20 

600 LOb Co B 395 395 395 — S 

541 MiCC 512% 11% 1T%— 1% 

175 Melon H A 524 34 24 — % 

1175 Est MIrHc 299 299 299 + 2 

16201 Mitel Carp 5)8% 17% 18%+ % 

500MofSOn A 528% 28% 28% I 

69700 Moore S34% 3354 34 + % j 

1700 Murphy 524% 24 24%+ 1% | 

HU Nat Trust S2l 21 21 + 1 i 

172113 Noranda 526% 24% 26%+ 1% 

59513 NtaCVfl 533% 30% 33%+ 1 

2130 Nowsco W 550% 48% X + 4k 

9800 Nu-Wst A 515% 15 15%— % 

46800 Oakwood P *18% 17% 1B%— Vh 

31785 Ocelot 8 *38 27 28 . + % 

84200 Oshawa A » 746 7%— % 

11118 Pamour A 511% 10% 10%-% 

3320 PartCon P 575 74 75 

19625 Pembina 510% 10% 1016+ % 

2109 Petroflna Mb 47% 47%— 1% 

laoPeyfa oils sa a a 

3800 Pine Point 538% 38% 38%+ % 

27700 Place G 375 350 375 

21000 Ram *18% 16% 18%+ % 

870 Red path S16% 16% 16% 

2000 Rd Stenhs A *8% 8% 8% 


300 Sigma 
1226 S Sears A 
8504 Stater 5h 
7430 Southm 
350 51 Bradcst 
23833 SWCQ A 
765 Steep R 

2SJ37 Sulpttro B 
1100 Suncor pr 

200 Tara 
18956 Teck Cor A 515% 

50678 Tech Cor B 513% 

looreiedvne *n 
2350 Tex Can S85 
4066 Thom N A 515 
19159 Tor Dm 3k *7®% 
608 Torsfar 6 52144 

7S7B Traders A 
5640 Tms Ml 
«850 Trinity Res 
1289S TrCan »L 
21995 Turbo Cl B 
724475 UGos A 
5500 Union Oil 
17066 Un Astwtos 
11572 U Keno 

16723 U Slscoe 
200 Un Cart) id 
800 van Der 
1750 Versll Cor 
3650 vestaron 

1580 Weiawod 
13450 West Mine 
200 Weslon 
6786 Willrav 
1600 Wocdwd A 
17100 Yk 


High Loe Cl*- 
S50 59 

57% 7‘. 
S16J- Uvt 
532% 30% : 
Slllh I'. 1 .. 

S3ff% 77 s - ■ 
440 45G J: 

517 15V. 

*2S% 2S 4 t 
514% '4'; 1 


13 

l?'- -• : 

n 

lrt- '■ 

20. ;• 

SI 2 Ik IT - 
511 10- : ’ 

51 Mi 9-- 
5 22% 7P- - ■ 
521 mt : 
5)0% 10"* 

WI JO 
*6*h 6 

S33% 31” 
515U 

Ol 31 -1 

58% 

S23% 

S17*/« 16'-: 
S2T4i 21 *'"i .'■ 
*17 la 1 '* 

526% 5i> 

SS% - S-'r . 
S25 55 

511 10 

Total sales 2,9lD.17Tsrwr,' 


Montreal Steel 

Cosing Prices, March :ft. 

Quotations in Canadian funds. 

Ail auofes cents unless marked 5 

safes Slack High Lo.v : ■ 

6958 3nk Mont S53ih 23 

535 Can Cmt sil% 11’.- 

2211 Con Bath S16% IP: 

475 Dora Txf A £14 13 V 

3200 FCAInt 271 270 

1232 Nat Bk Cda J1P% IS'.- 

3220 Power Cp 514% l« 

11942 Royal Bk S4l% ■ 

3712 Ray Trst Co 512% 12 
100 Stelnbrg A £22% I?’ . 
Total sates l jnx2B sr.cri 


Can adian Inde:- 

Merck 19.1780 
Clow 

Montreal 370X7 

Toronto 1.92405 

NU>-ureai : Stock Exdtcnoe ir3u:.i-. 
Toronto : T5E 330 fnde*. 


Tokyo Escks: - 


1331 Reichhold 
19590 Revnu Prp 
m Roman 
710 Rothman 
33200 Sceptre 
900 Scoffs 
32585 Shell Can 
26062 Sherrftt 


S1246 12% 13% 

175 160 170 — 4 

553 53 53 — T 

520% a% tt%— % 
5119b 11 11% 

57 6% 6%— % 

534% 3396 34%+ % 
514% 13% 14%+ 1 


Assbi Chsnt. 
AmM Gtass 
Canon 

Dol Nip. Prtnt 
Full Bonk 
Full Pnato 
HrrocM 
Honda Motor 
Clfoh 
I.H.I. 

Japan Air L. 
Konsal El. Pwr. 
Kao Soap 
Kowmahl Steel 
Kirin Brewery 
Komatsu 
Kubota 
Matsu EL Ind. 
Mclsu E.SVks 


March 19. 1*556 
Yen 

195 MltSUfchiv. 
343 Mttsuo Cbi- 
597 MitSuOl 'i-'fc 
4M UlhaieiE. -: 
415 r.lilsui Ct 
466 MHaOkJS.-. 

3d) KeMic'.: 
SO Nippon SIl- 
4j0 snorp 
146 SoniCs’c, 
7-530 Sum. lor..- L 
853 Sumllon’D C" 
375 Sumiloms 
126 Totsno Me* •' 
396 Toketa. 

340 Teiiiri 
3S6 Tokyo 
o53 Torar 

510 Torctc 


New mdex : EMI ; Previous : esu: 

MadceFEM index : L5&L76 ; Presiul 


Focus on Hesasche Landes hank - Girazenlrale - 

“Half of Germany’s 
banks are Frankfurt 
We’re one of them.” 



Lei's start with Frankfurt. 

Why is Frankfurt so important? 

“Frankfurt ranks among the 
world's foremost banking and finan- 
cial centers. 150 German banking 
institutions operate here, and 
Frankfurt has 174 international 
banks, more than any other city 
in Continental Europe. 

The Bundesbank is headquar- 
tered here, and the Frankfurt Stock 
Exchange is Germany's largest, 
accounting for nearly half of the 
stock exchange transactions, 64 per 
cent of dealings in foreign shares 
and 80 per cent of the business 
in foreign fixed-interest securities. 

Perhaps less well known inter- 
nationally is that Hessische Landes- 
bank is one of Frankfurt's big 
native-born banks. Half of Ger- 
many’s top 10 banks are Frankfurt- 
based.. We're one of them.” 

Now about the bank itself. 

What's its size and structure? 

"Hessische Landesbank is Ger- 
many’s 9th largest bank, 3rd among 
Landesbanks. As a government- 
backed regional bank, our liabilities 
are guaranteed jointly by the State 
of Hesse and its Sparkassen and 
Giro Association. We also act as 
banker to the State of Hesse, from 
which our name is derived, and 
perform clearing functions for the 
52 regional Sparkassen” 



What about your service facilities? 

u We concentrate on wholesale 
banking and medium to long-term 
fixed-rate DM lending. As a Ger- 
man universal bank, our facilities 
cover the full range of commercial 
and investment banking services. 
Because we don't operate a branch 
network, we can devote our Lime 
and energy to wholesale banking 
activities. 

In recent years we have strength- 
ened our participation in inter- 
national issues. And we provide 
comprehensive investment manage- 
ment and brokerage services, 
including securities trading. Our 
membership of the Frankfurt 
Stock Exchange facilitates dealing 
in quoted shares and fixed-interest 
securities.” 

And sources of funds? 

U A large part of our funding is 
done by issuing bearer bonds and 
SD Certificates (Schuldschein- 
dariehen). The total in circulation 
is about DM 21 billion* 


Helaba Ftmitrafeffiflijl! 

Hessische Landesbank -Girozeniraie- 


Who are the bank's main clients? 

“As a wholesale bank, our ser. . 
facilities are tailored for large, 
internationally active corporaiior*:.. 
foreign governments, and other 
financial institutions, as well as 
subsidiaries of international 
companies operating in German/. 
As bankers to the State of Hesse, 
we naturally support its slate-w iik 
and municipal programs. We also 
work closely with Hesse's Spar- 
kassen and their clients, especial i; 
on the foreign side.” 

How do you see your position 
developing internationally? 

“Frankly, a number of German 
banks offer similar high-quality 
services, and some of them have a 
head start on us in the intematicn..; 
field. Without neglecting our p.orr. • 
base in Frank! urt, we have assemble : 
a team of banking professionals 
devoted to building a strong inter* 
national track record based on 
pragmatic banking principles, the 
most modem technical and suppe: 
facilities, and the highest standards 
of client service. Banking in Frank- 
furt is quite competitive, and the 
banks who try harder for their 
clients and give them fast, person ;! 
service often have the edge. Thir- i> 
one of our major objectives.” 

Hessische Landesbank 
- Girozentrale - 
Junghofstrasse 18-26 
D-60Q0 Frankfurt/ Main 
Telephone: (06 H) 132-1 
Telex: 04 31 333 


j.. ■ 
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Chicago Futures 

March 19, 1980 

ODM HIM Low Ctow CM. 


U.S. Commodity Prices 


INTERNATIONAL HERALD nUBlINE, THURSDAY, MARCH 20. 1980' 


o. jrr £ “ .» AMEX Nationwide Tra< 


wheat Mur an 

MN bn.; donors par Du. Nlov 3QS 

MOT 4.15ft 4.1V 4.15ft 4.16ft +-0OV. 

Mov L» 02 Vi OS Vi OO +JD2V6 SatelTuae.4* 

JUl 4 04 Vi 4*1 455ft 45846 +JD4 Total open ll 

Sw OO 04 Vi uw 4J3V6 +iJ4V, from Mon. 

Dee U8 473 08 4J1 +J»ft 

Mor OO- 4J5Va 450 455ft +051% SOYMAN OIL 


20250 mao 202JO 202*0 +>.20 
3DSJ0 20*00 2DSJ0 206J& +1*0 


Sales Tue*. 4,471. 

Total open interest Toes. 52.140. off 310 



Opeu High 

Lew 

One 

Cft 

Son 

71-29 

77-06 

71-27 

71-27 

+07 

Dec 

71-37 

72-17 

77-26 

7301 

+07 

Mar 

72-11 

73-77 

72-08 

7208 

+08 

Jun 

72-06 

72-18 

7206 

72-10 

+07 

Sep 

72-18 

73-20 

73-12 

72-12 

+06 


Oct 

7830 

79 JD 

78J0 

Dec 

7550 

7650 

74*0 

Mar 

74.90 

76*0 

7430 

May 

1535 

7750 

7535 

Jul 

76.90 

7650 

76.90 


7502 +130 
70.15 +1J® 
77.00 +2J» 
77 AO +2JQ 


E*t- soles 1 4550; sales Tuw. 14007. 

Total QP«n interest Tud 47,938 off MIX 
from Mon. 


. area 

12 Month stock 50. Close Pruv 

HrM Low Div.ms YM. P7E 100 b. High Low Quot. Close 


-• . •• Cntae-' 

12-Mootti ■ ‘Stock . . SO,' ’.■• - - Ctoee .Pro* 

High Low DhOnb YICL P/E UH. Hbh LOW Quot. Close 


IXMoMft Stock'. > • . • Mit . - ■ .. . am. 
HIM _Low.Dtv. taVYfdi P/ETOHs. M tah Lnw-.Ctyl 


Sales Tues. 11039. 


MAMtas-jctoPorseeMtath. 

Mar 22.15 2250 22.15 2229 


Sales Tues. 9569. _ 

Total aoen I n t e re st Tuhl 47535, w 577 
from Mon. 


COPPER 

25060 Ibsj cents per®. 

Mar 97JD *7*0 


Total open tnlerest Tuts. <730. off 141 May 


CORN 5«p 

5086 tau donors per to. Oct 

MOT 244 266ft 243 Vi 265ft +J»ft Dec 

MOV 3J2 2.73*272 273 +J32V, 

Jul 2041% 206ft 204V% 286 +02V. Mar 

Sep 295ft 297ft 295ft 29544 +01 ft May 

Dec 203 3055 30246 304 +0746 

Mar 815ft 21714 815ft 816ft +01 ft sal 


2253 2262 2250 2254 + .13 
2215 2223 2110 2210 + -U 
224S 2250 2243 2150 + .17 
2270 2200 2270 2275 + .17 
2295 2406 2295 SUB + JO 
2435 2445 2425 2U4 + .19 
2459 3442 2450- 2440 + .17 
2445 2490 2475 2490 + 27 
2525 2525 23.16 2527 + 32 


90-DAY COMMERCIAL PAPER LOANS 
CTl mlflton. oiroaflred tBscoonf rata) 

Mar ... - 8278 4-1 JO 

Jim B2ia 0240 oxoe 8222 — jp 

Sep 1220 025B BL20 0240 —OS 

Dec 84J0 0435 8409 8409 — M 

Mar 8425 — 30 


Sales Tues. 22502 

Total open Interest Tuts. 1550S2 off 523 
from Man. 


TOKd ^tp«i *irrter*st Twee. 54832 off 184 
from Mon. 


S fl lf g T ues. 121. 

Total onen Interest Tues. 3BQ, up 8 from 
AAon. 


97 JD 9750 9540 96*0 + JJO 
9750 + 1*0 
99.10 9950 9420 9850 + 150 
10270 10270 19940 101.90 + 150 
10450 10520 10240 10450 + 150 
W750 10520 10550 187*0 + 150 
10550 + ITS 
11050 11050 10950 11050 + 1J0 
11150 11200 11700 11250 + 170 
11475 11475 11400 rif« 4 170 
11850 + 170 
11900 11950 11X50 11950 + 170 


154% 1214 AAR* JO U B 
5% 3% AAV 2) US 
9* 6th APS . 48 74 5 
129k 59k A VC 

35 4ftAZL TO 

846- 4ft AZLpt AS 53 
246 114 AcmePr 
17 101k AcmeU 54 -2711 

49h 29k Action 


U I 11 124% 12ft 1214— 14 

43 5 4 39k HA 3Nr— » 

74 5 15 6*d 4*b 646— to 

33 41k 59k 6 + lb- 

TO 140 109k 99k 104%+ ft 

53 1 H M 594— Mi 

20. 14% Ilk lft— * 

2711 4 12M WMi 1»6 

4 29k 29k 29k 


8 ft. 3tfa Campntl n . . 2 

1498 5ft CntPChto o 
2 994 11 Vk OdnHmst S •- - • - 

2216 S4bCdMarcg*6 
29- - 14Vk CdnMer o 
14ft TOhQtnOccsJf . 

49k 39k CaptHRf2D il .9 

4ft 214 Corona XSo 1555 


2 - 1 '■ 414 . 4ft • 4Vk+ : . Ik 

-. 217. M xW flM+m 
151 .22 2H6 2116+ Ik 

44-1516 149k 159k 
13 21 L 2216 : ’23 : + ; M. 
_ 79 nm m*.- ima+ n - 
9- !-• 39k - 39k S9fc— 96, 
55 2 W- .2M.... MT:-- 


149k 99k ACtonCP JOb 27 7 15 119fc 111k llW , 


SOYBEANS 
AOSOtau dollars par bo. 


LIB 621 Vk 2171k 619 +JD4 
636 8391k 8251k 8281k +23 

850 644 840 851 +.03 Vi 

673 6741k 67116 472 +2296 

620 424 «J0 6211k +25 

676 629 62516 62716 +24W 

7.14 7.17 7.131k 7.15 +2flk , 

7231k 746 Vi 722 7441k +2416 


OATS 

SAMbai dollars ter bo. 

Mar 146 148 146 ■ 1471k +2316 

May IAS lA7Vk 1A5 1-4596 +22V6 

Jul 154 1561k 154 1551k +2296 

SOP 1531k 154 153 1531k +2216 

Dec 1731k 1.741k 1.731k 174 +2196 


Sotos Tues. 229. 

Total open Merest Tins. 3592, up 5 from 
Mon. 


LONG TERM TREASURY BONDS 

(S pcL-W MASS prto; Pis A32nitoef * 

Mar 69-14 69-14 69-14 6M8 -07 

Jim 69-27 71-03 69-19 Wtl7 +10 

Sep 70-28 72-01 70-15 71-20 +W 

Dec 71-25 7301 71-21 72-25 +13 

Mar 72-22 7448 72-22 73-19 +05 

Jun 7401 7+19 73-17 74415 —02 

Sep 7+16 7+29 7+12 7+20 +01 

Dec 7+15 75-12 7+15 754H +29 

Mar 7+20 75-22 7+20 75-12 +04 

Jun 754» 75-23 75417 75-19 +06 

Sep 75-28 7+28 75-12 75-24 +05 


Est. sales 7400; sates Tues. 7293. 

Total open Interest Tuos.. 4+362 oft 000 
from AAon. 


Sotos Tun. 19224. 


Total open Interest Tues. 99285, up 630 Apr 


UVE BEEP CATTLE 
482M IbL; cents per to. 


SOYBEAN MEAL 
100 tons: dollars per ton 


16850 169JW 16840 16920 +150 Jon 

17450 17520 17450 17420 + 20 Feb 70.15 7 

18120 18240 18150 10120 + 50 

18520 185A0 18420 184.90 + 20 Est. sales 25213; 9 

18850 188.70 18840 18868 +120 Total open Mere 

19120 19150 19120 19150 +120 from AAon. 

19550 19550 19520 19140 +720 

19750 19820 19750 197.70 +120 PEEPER CATTLE 


6020 6835 6740 6727 — 28 
69.90 7045 6925 7027 — 23 
49.18 7010 69A0 69.70 + 25 
68JQ 66.70 68.12 6855 + .13 
6950 69.97 69A0 6952 + .12 
69.70 

7015 7025 6920 7012 + .12 


Sales Tues. 34,171. 

Total open Interest Tues. 595T4, up 1505 
from AAon. 


SILVER 

50008 travezj ends per trov as. , 

Mar 2B0D2 2B7S2 19402 20552 +2752 
May - . 27052 —1002 

Jut ... 277S2— 1002 

Sep ... 28472— 1002 

Dec ... 29272— 1002 

Jan ... 29542—1002 

Mar ■ 30082—1000 

MOV - 30622 — 1002 i 

l JUl ... 31162— 1002 

Sep. - 31782 —1002 

Dec ... 32400 —1002 

Jan ... 32640-1002 


15% 91A AdmRes n 13 SI 101k 10 ipv<+ £ 

23% 13% AdmRuss.12 516 13 1096 UN Wfc+ Ik 

56 2ZM AdobeO 20 526 54 429k 42 42Vfc 

29k Ilk AealsCp 6 106 TU 1% 1% 

27% lfilfe AeroFto 50 25 4 5 20% 20 2D — % 

8% 2Vk Aeronca 1 65 49k 4 4lk+ lk 

fl 59k AfflCap-lOe 15 2 65i 6Vi 61k— lk 

19% 161k AHlIPifb 954 35 7 8 169k 16% 

6% 4Vk AfterSIx 201 12 S61 41k 41k 4H+ Ji 

91k 41h AlrExpr <1 7 38 7 696 7 + » 

71k 3Vk AiskAlrJOr 74 5 20 4>k 31h 

301k » AlleeCp wt 2 181k dl 81k MW— lVk 

10 4%AlmvSt20r +1 9 9 49k 49k 4H 

141k 121k AlPbal s 16 331 u15!k 131k 1Mk+ % 

17 89k Altamll 22 34 3 36 9% V 996+ M 

Ilk . % Altec 17 72 Ilk 1 1 

79k 69k Altec pf 3 flfc « 6%-^ 


55W 39 CaraPLpf 5 12. x20 V.4Mk 41 Vk ' 41W+IW 

61k 39fc Carr olDv 25k T2 7.11. 41* ' 414 <%+ 14 . 

20 151* CasffAMTb *4 4 .-3 -.159* 15% LW 

219k 17VkCoaFdlJOa.;.«fl . 4 W17% 179M--1L.: 
15 nSCaVffrojas 418. 83 M96 I314 -Wl*+-Jk 
49k . 2VkCelhiCn . . . 4 7 490- - 3% ’ : 31k— TE 

8 59k CertfSe JOe JOL 8 ' 69* ^ 69k 494+ lfc . 

271k 141k CenvfU 1AQ 62 -5 109- 23% 209k 22Vk+lVk 
79* 4% Cetoc .12: 15 5 .53 ’ -69k . 61k Slk+.W 

71k 6 CbodMI 50 18. 5 B -: 6 ’ 6 59k - 59fc— lk 

- - -• — ■— Hfc'.-ljkr- ''i 


:"-7 : •'. : '39fcFldBlaB -a <* . « i : i 

;_anfc raSkFInGen ADb j.2A 7 -«■' 17 t . 169k r *: 

99k V79k FlCornv .-JclV 11 ^ S V 7% 796 - * . 

7 2*lk l&rFISLSt, 7t> -tS-i'. r. 1*%.. 121k''..- J * 

-4W -2WFsfWk'*" V4 3ltr \ Rl.il :* t ‘A 

- 1SW- atkFNehrP^S* T» >8lft.: : 8iei . : . ^ 

^,23Vk' 17- TftctiSeaAO IX 5 T2-.20lk''209ifr 

9% IkUFtaM 11, . ■»,. 7/ «% • : 

**-■*■* V io; » a am -* u 2 ■ 

fs.li- .518 >* > .' 36 ,1 -i £ : 


■ 59fc>3 ‘ BaaEnt. v - 10; ».‘-.;3Vk 

: * : .- 479b PUsMSf Lie , 518 -.-5 >- - 7 26 , 
.>47 >2.TaiCdp 7 ; > \ . 

: -9J9b -7»Flattelc.ja4 .27 4-~ 65 . VW. . B9k; 


17 89k Altamll 

Ilk . 9* Altec 
79k 69k Altec pf 


34WAto»pf3L75 11. SlOD 341* 341* 34T+-9* 


21* 1 CharnpHo 

1Mb MWavtNM'O : :» , 

11 7. Chmptot 3S 34 71- «b^J 59b. Mb'.-' - 5Sk 694 Frank Rf-T2e.‘ 22*i i _1* ■n>;‘ .. •!. 

22 ■ 159b CWRy 150 9514 ■ 4. T69b 16% MB+ E 1 . ' - 79k'FfanlCS 46 - 44 5" L-. TBsHlv ” 1 * 

79b 5W QtittnCp 40 52.4 », «6<1 5% . M*— Jb 69k FrtonaV '50 - AT-3 _n , ■ 6%<f-6 > ^ tf * 

IMS 99* OrctolCs58 &■ 6 2.1» Wk 7W 6N Frt«2tt J0b, 62 3'.' 7 ^4W. 49S ^ ; -* 

11« JLaWbn * SJ * 5 ' 14M-sM6FrantA20b-22'?> a.: >k.. OTb>,i‘. ■* i‘ 

259b 201%atBkN5 2 10L 4 4 2B9bd20 . 20 — 9* ‘ 7% 39% FronfA Wt ■ ’ 41h 41b.Jil 4 - 

261k 11 . CHyGas 1 • 65 6- 5 15% -151* 151*- % , J&7& 1 r t 

71* 3% Qabfr .lib 42 7 2T -flb flk+ »v • -^<f-. j* -• 

141k »VbClermt48e 44 3 139b 139k 139k+ 1* ^ u " J ' 

151* 79*Ctarastaf 12 15 Wlk T1W "T1W - - . l>efc : /»l*GTT, :2>> ^ 74>27.i . JJ» r. 4 

27W 139* Cknnna si OB 4210 1- 2JW 231* 231b+ lb *7 ■- «*' AiGoLOcV 'j . ~ ' 1 

139b 79*aepay J* 2211 f 79kd71t 7%- % I T Garan^JO T.l f .2T. 89k : •«/ 2 ^ 

8 3Vk CobenHaf ' ♦ 1 + • 5 1 Vk T -38% WO<^U*b^-..il512 tI# 25»;>25Si< * j 

8 . '39bCohu .16# 32 7 33 ■* ..« A, A ...-f.-20Hk7Ml4t5el>nScs> --15>n j5 >149* J « ,i j 


200... n* 
9 11 uT*-"- 


18?* 19-.+ 9h'; 


159I+ 9fc" 

27W+1W. 

59*— Vb 


Est. sales S713; sales Tues. 26578. 

Total open Merest Tues. 5*599, off 1238 


CANADIAN DOLLAR, Spur dir. 

Jun 2595 2608 2565 2573 — <B 

Sep 2648 2660 2620 2631 

Dec 2672 2685 2668 2668 +DB 

Mar 2680 2680 2678 2678 +18 

Jun ... 5780 


sales 4500; sales Tues. 7,112. 

Total open Merest Tues. 60252 Off 1494 
from Mon. 


PLATINUM 

30 troy «u dollars per treraz. 


139k 7W AmBUt 40e 35 6 1 

121k .8% ABwsPd 54 45 5 5 

3 1W AmCopCp 9 20 
2716 S9k AGcrPd 44 1410 1 

39k 19% Atsroell S 1 122 

199k TVi AMzeA 58 3-110 112 
19 7tk AAAzeB 58 1210 9 

779* 159hAmMf9 62C 2 1 

12% 4Vi AMdBid s 17 101 


London Commodities 


( Ftsum la stnilna per metric tan) 
Merck 19,1100 

Hfab Lew CtoM Pmleus 
(81+ Asked) (Close) 

SUGAR 


42500 IbSj! 

M or 

Apr 

May 

AuO 

SeP 

Oct 

Nov 


eats per lb. 

79.10 7920 7850 7850 — 50 

7800 79JD0 77.95 7852 + 40 

78.10 79.10 7800 7905 + 58 

7800 7825 7750 7850 + 53 

7720 7825 7750 7750 , + .10 

7750 7755 7705 7725 

77.75 7825 7720 7800 + 25 


Est. sales 2002; soles Tues. 2551. 

Total open interest Tues. 10.193, off 2M 
from Mon. 

Nef change quoted In painlb. 1 point equals 
800001. 


66000 69500 59808 69000 
66000 71300 64010 69350 
67500 73500 67150 71500 
71350 73B5B 71350 75800 
74050 79350 74850 79100 
78940 78940 78950 82600. 


48V* 28 Am Pelf 258 65 5 
129b flV* APrecs 50 42 6 
111k 5*k ASC1E 
10 6 Vi AmTfC 54* 18 4 

MW HW AmfrJeOn 14 


3 Vk Andrea 50 - 6512 


BRITISH POUND, S per pound. 

Jun 2.1990 22005 £1920 2.1985 + 90 

Sep 81995 22015 81910 820W +105 

Dec 81980 22010 21945 22H0 +100 


Est. sales 3593; sates Tues. 2324. 

Total open Interest Tues. 8098 up 193 from 
AAon. 


GOLD 

MB trov av dollars per irev 08 


Mar 

NT. 

N.T. 

22300 22650 20050 

MOV 

733.00 

21 US 

22750 22725 

214*0 

Aua 

343M 

22050 

233 S3 

236J00 

22X75 

Oct 

253*0 

25550 

244.75 

2*600 

230*0 

B.9S4 ion of SO tens. 




COCOA 





Mar 

7J95 

1J90 

1593 

1598 

1584 

May 

1*25 

1416 

1*22 

1*24 

1417 

Jlv 

1*37 

1*28 

1*37 

i*n 

1433 

taw 

1*57 

1*37 

1453 

1*51 

1*41 

Dec 

1*85 

1*74 

1*85 

1*86 

1*88 

Mor 

N.r. 

N.T. 

1*BZ 

MW 

1*05 

Mav 

N.T. 

N.T. 

1J1S 

1J35 

1*25 

1366 lots of 10 torts. 




COFFEE 





Mar 

1*17 

1*11 

1+14 

1*15 

1*15 

May 

1*52 

1*37 

1*43 

1*45 

1445 

Jlv 

1*73 

1*56 

1*61 

1463 

1*65 

Sep 

1.707 

7*88 

urn 

1*97 

1491 

NOV. 

uoa 

1*38 

1*96 

1*98 

I486 

Jan 

i*ei 

1*85 

1*86 

1*95 

1*88 

Mar 

N.T. 

N.T. 

1455 

1*71 

1*46 

2*76 lots of Stans. 





Est. sates 4583; soles Tues. 6545 * 

Total open Interest Tues. 1457+ up 150 


NO. I from Man. 


Est. sales 2957; sales Tues. 3511. 

Total open interest Tues. 12550, off 1413 
from Mon. 

Net cfianBe quoted In pabifs, 1 point equals 
805001. 


Apr 35.95 3650 3552 3657 + JSB 

Jun 4040 4082 4025 4057 + 40 

Jul 4220 4255 4120 4837 + 52 

Aug 4145 4155 41.12 4U0 + 52 

Oct - 41.15 41.15 4020 4TOO + 48 
Dec 4350 44.10 4350 4455 + 40 

Fob 4555 46.10 4555 4650 + 28 

Apr 4105 4105 4450 44J0 — 20 

Jun ... 4*75 


DEUTSCHEIAAR ICS Par mark. 

Jun 5470 5473 5454 5465 + 07 

Sep 5574 5581 5565 5572 + 09 

Doc 5655 5657 5640 5654 + 11 


Est. safes 2638; sales Tues. 2478 
Total open Interest Tues. 9501, off 1476 
from Mon. ~ 

Net change quoted In points, 1 point equate 
500001. 


SI AS) 55340 51&H 55840 +6350 - 
53040 53050 51140 53850 +5D40 
52850 54650 52340 54&50 +5040 
55050 55*50 53040 55450 +5840 
52058 57050 52850 57050 +5046 
57540 38650 56540 58*50 +5048 
59200 60250 58140 40250 +5040 
*1540 61850 60800 61850 +5040 
*3240 63450 60800 63450 +5840 
63450 64840 63*50 65050 +5840 
65040 66650 65040 66650 +5000 
66640 68250 66640 68250 +5040 
48050 68340 66940 69850 +5040 


12Vk 76% Anthony A4b 88 3 30 
1366 7W ApJDto .16 1426 7 

58 231* AnutCd gA7 281 

10 59k ArrowA 20 28 4 10 

106b 6% Arundel .10e 14 4 l 

271b UfcAwnerftiB 273 

6% 11* AsklnSvc - 21 

201 k 8 Astrex 9 18 

lVk IbAtco Ind 64 


9W 2WAtlsCM.16e 34111749 


81h 31h AtlosCp ert 


46* Audtafr .16 28 6 39 


Bib lAAvtaTm 
546b 36Vk AutoSw 1 48 2913 
13Vb 5 AVEMC50 AS 8 
201* 16 Avondl 120 64 9 


Est. sales 30400 ; sates Tues. 38279. 

Total open Intorest Tues. 149,992 off 1484 
from Mon. 


t 5 « 1 


Esi. sates 6210; sales Tues. 55*5, 

Total open Intorest Tues. 24468, off 354 
from AAon. 


DUTCH GUILDCILS per giiHdor. 
No open can tracts 


London Metals Market 


PORK BELLIES 
38408 Uhu cents per 81 
AA or 4*40 4525 4290 4520 + SO 

MOV 4550 4670 4520 4652 + 22 

Jul 4660 4720 4627 4755 + 20 

Aug 4640 4635 4530 4632 + JO 

Feb 36Jt5 5725 5540 57.17 +147 

.Mar 5600 5750 56.00 5750 +208 

May 5850 +120 


FRENCH FRANC,* per fronc. 
Jun 


Cash Prices 

March 19, 1980 


Est. soles 0; soles Tues. 2 
Total open Merest Tues. 20. urMxmged 
from AAon. 

Net change quoted in paints, 1 point equals 
5200001. . 


(Ftourw Insterllne per metric ton I 
(Silver In nm per troy ounce] 
Mara if. HR 

Today Prevb 

BM Asked Bid , 

Capper vrfro bars: 


Est. sales 11214; sates Tues 10211 
Total 3>pan interest Tues. 23 A09. up 715 
from Mon. 


JAPANESE TEN,* per yea. 

Jun 404061 404065 404055 404060 +06 

SAP 40006 .00006 404104 404104 +04 

DM . 404)45 404150 404145 40*150 +06 


5pal 

3 intxittn 
Cathodes: spot 
3 months 
Tin: spai 

3 mantas 

LNd:tM( 

3 mantas 
Zinc: seal 
3 months 
Stiver: snot 
3 months 


143800 143600 140240 140540 Jul 
14*340 144340 141520 141740 
98640 99003 95740 9KUB 00 
141240 141740 98540 90140 _ 

727000 7JB040 771040 773040 ' Bl 


FRESH BROILER CHICKENS 
30408 Ibsj cents per lb. 

Apr 4050 4030 4025 4050 

Jun 4*22 4*22 4440 4*20 

Jul 4420 4425 4*20 4425 + 25 

Aufl 44.10 44.10 44.10 44.10 + 20 

OCT ... 4420 


Est. sates 473; sales Tuss.834. 

Total open Interest Tues. off 436 from 

AAon. 

Net change quoted In paints. I point equals 
30200001. 


777820 778040 771000 773040 ■ nH Al Inn. 

7410JM 721540 77RU0 >77240 Interest Tues. 826. off 40 from 


SWISS FRANC, 3 P*r franc . 

Jun 5240 5929 5800 5822 +33 

Sap 5970 5980 5955 5968 +30 

DK 4097 4112 4088 4112 +42 

AAar 4260 4290 4260 4290 +40 

Jun 4430 4440 4430 4440 


Oammadltr and unit Wed 

FOODS 

Coffee *Santos.to.._ 1.90 

TEXTILES 

Prtntclalh4r New York vd— 044 
METALS 

Steel billets (PlttJ. ton 366M 

lraa2Fdnr.PMa.ton 22726 

Steel scrap No lhvy Pitt 106-1W 

Lead Spot, lb 50 

Capper ika. ib 9SH 

Tin (Slraltal.ta L7153 

Zinc ESIL Bads, lb .027W 

Silver N.Y.m 197S 

Gold N.Y.OZ 52740 

#tew Tor* prices. 


Wed Year Asa 


51640 93Q40 48240 464W 

*5740 45840 *3975 46040 SHELL EGG5 

.32540 32740 32040 12140 22608 dOZJ eeaf* per doc 

33140 33340 32440 33*50 (OW contracts) 

89040 90040 79040 80600 AAar 5225 5225 ■ 

93040 93540 03040 S3S4Q Apr 4640 4640 A 


Silver: spat 89040 90040 79040 00600 AAar S225 5225 5170 5240 — 50 

3 months 93040 93540 83040 81540 Apr 4640 4640 4525 4525 —125 

Aluminium: spat 91040 91540 08540 89640 4, -°° 

3 months 84740 86843 85748 15840 inew contracts) 


Est. sales 1221 ; sales Tues. 2725. 

Total open Interest Tues. 7465. off 1256 
from AAon. 

Net Change quoted In POlnt+l point equals 
104001. 


Nickel: spat 

Jmortas 


041*40 341040 't/nenn AAav 

3,15640 11*040 XUS40 17*640 


Paris Commodities 


I Figures In French trencs per metri c ten ! 
Moral 19, MW 


4940 

5240 

5340 

5850 —.10 
5600 ' 
5850 
6075 
5820 


New York Futures 

March 19, 1980 


Open High Low Clese Cbg. 


Commoditv Indexes 

March 19, 1988 


Ctose 

Previous 

MoodYs 1*87501 

1*46701 

Reuters 1*4029 

1*29*0 

Dow Jones Spat 42211 

41205 

DJ. Futures.... 43SJ1 

435*9 

MoodYs : base 100 : Dec. 31. 1931. 
tnorv;f — final 

p — orelliTV 

Reuters : base 100 : See. 18,1931. 


Dow Jones : ease too : Average mUHL 


6 34b Baker 20 *7 20 

81* A** BatdwS 22a *2 ' 8 

26* 17 Ban Fd 172 b 82 21 

m 11% Bangor wt 14 

17% 81* Banish* g 29 

6Vk 316 BarcoCa.12 25)6 9 

13% 5 BornesE 13 17 

244% nkBamwf 70 U 20 
134k 6 Barry Rs.16 25)2 36 
4Vk » Bartons 5 

194b .34% BaruchF 42 135 
84k 44k BasRsNY n 21 214 
284* 154* Bnf5IA9 50 20 5 3 

284k 17 BnfSIBsAO 14 5 5 

TOM 316 BergEnt 4 14 

151* TOBeraaB 52 28 7 7 

31% 14* BemcO 20 

31% 14% Bervan IS 

6lk 24% BethCp 7 -2 

134* 54* Bqyarly 54 2710 155 

12*6 81* BicPen M 55 7 10 
24b TW Blckfrd 55a 27 9 5 

MU* 64* BIsV Sup 50 47 * 4 
5W 316 BUlyKId n 3 15 

204% 161% BlnkMf 150 75 5 4 

Bio Rod Bn 11 x7 
18 1316 Bio Rod A 5 

3846 1 6 Vi Blount 54 25 7 51 
64* 34% BodlnAp 2 

214* 1146 BallBer 50 2414 6 

56 2046 BowVall O.10 681 

546 4V% Sow! An 38 65 5 28 

79k 3 Bovmwr 49 .70 


56 2046 BowVall a. 

546 4V% Bawl An 5 
71k 3 Bovmwr 

27 )74%Bowne 50b 27 6 
1446 84% BradfdN 56 25 7 
64% 316 Branch 30 S3 5 
1116 5*6 Branlff wt 


10ft 

9ft 

ID -t- ft 

74b 

74b 

74b- ft 

9V% 

9V% 

9ft+ ft 

14b 

14b 

1ft 

33 

23 

23 + ft 

2ft 

2ft 

2ft— ft 

15ft 

14ft 

15ft+ ft 

IS 

14ft 

IS + ft 

17ft 

17ft 

17ft 

5ft 

5 

5ft 

Uft 

151% 

15ft— ft 

35ft 

38 

384%+ ft 

. 9ft 

9ft 

9ft + ft 

' 9ft 

8ft 

Sft+ ft 

Aft 

Aft 

Aft 

771b 

lift 

7146— ft 

5ft 

5ft 

Sft+.ft 

194b 

TO ' 

19ft+ ft 

8 

74b 

74b- ft 

- 9ft 

9ft 

946+ ft 

47ft 

44ft 

4614+Tft- 

74b 

7ft 

7ft— ft 

7 

7 

<7 

21 

2m 

2Mb+ ft 

m 

‘ 2ft 

2ft 

18k% 

78ft 

18ft- ft 

1 

ft 

ft— 1-1A 

5ft 

S 

Sft+ ft 

5 

5 

5 + ft 

5ft 

5ft 

546+ ft 

254b 

344% 

244%-^ ft 

3ft 

3ft 

. 3V%+ ft 

474b 

47ft 

474%+ ft 

70ft 

9ft 

10ft+ ft 

18ft 

18ft 

78ft— ft 

"lift 

im 

114%— Vi 

4ft 

4ft 

4ft— ft 

7ft 

7ft 

74b 

21 

2046 

21 + ft 

Iftd 1 

)ft- 

lift 

71ft 

llft+ ft 

4ft 

4ft 

4ft+ ft 

8ft 

7ft 

8ft+ ft 

74ft 

74ft 

14ft+ ft 

6ft 

Aft 

Aft— ft 

2ft 

2ft 

2ft+ ft 

1346 

13 

Uft+ ft 

5ft 

5Vb 

Sft+ ft 

20 

20 

20 

72 

2146 

22 + ft 

4 • 

4 

4 

lift 

lift 

77ft+ ft 

2ft 

2ft 

2ft 

lft 

1ft 

lft 

31% 

3ft 

3ft 

9 

8ft 

9 + ft 

9ft 

9 

9ft 

lft 

1ft 

146+ ft 

6ft 

Aft 

644 — ft 

31% d 34k 

3ft 

764% 

14ft 

164% 

13 

12ft 

13 

13 d!3 

13 —ft 

2SM 

2}ft 

25% +2 

4ft 

4ft 

4ft+ ft 

16ft 

»«ft 

1A4b+ ft 

42ft 

4046 

41ft+14k 

44% 

4ft 

4ft 

4ft 

4ft 

flb+ ft 

22ft 

21ft 

22% + ft 

10ft 

9ft 

10ft+ ft 

3ft 

3ft 

Jft+ ft 


55.6 9 , 546 d S* ; S*~ Nr 

67 6 -40 Rff% UVh IDVb— W» 
57 * 9 'Fte: 91% vWk-rNi 

ia * 4 amdaa , » — v. 


20 THkColamh 1 63 * .55 154% 15Sk-454*+4% 
224k . 34% CotCmt 41 82 41* • 38k ■ dW— tfc 

269k lUkCtehmll 50 15X7T41 2«k 2<V% 344* . = 

7146 29 Camlncs450 25871. . 49; . :59fe+21k. 

251k -17 CraqAII JO 29 5 21 178% T7J6 171*- V6 , 
39 15W ComMtl 50b 23 4 179 26V6 254b- 4k 

3716 28VkCamdtntS 10 98 304b 299b ; 38 * - : 
34b TAbCamdrCp 3 lib 11% Wb^-kb 


3716 2816 CarrxHnt S 
34b nkCamdrCp 


m 3*kComPUD 
44* 2 Complnv 
264b 134<r Canchm J» 


124b. -54k Cantpo .50 37 * 6 J46d 5te . 54k— 4fcr 

84b 34h ComdUD ’ J M * f*. *-+)* 

44b’ 2 Complnv . 4 . 19. » W . B6-; j . 
264b 134<r Canchm JH SS I 131% dl31k DW- 1% 

ZI16 916 Condec 531 21 9 M7 15V6 141b ISIk+ Jb 

779k 74b Conrtim LS3f TO. 3 3 «* 84% M*+ 4fc 

74k 346 Conroy - .16 3JD 5X» 516 5V% M+Jb 

28» mcgnsoe a sir a* 2nv *m*+» 

2146 846CahsRef 50 57 9 4* 144b 13V* I*v%+W% 

916 MCoalMtt 6 13) J .416. 44b— 

84b 516 Cochin 20C 35 5 6. 64b 44b 69b . 

5Vk 24*CooPJr 2 »b-. »% »b - 

434b 194* COraLb 28 . 525 7 334* 33V. 334*+.Tb 

24 U4* Corn Pus 50 SO 7 9 1616 1516 l«b+ 4b 

254% 91kCmslOs2* 1224 59 1716 144b .JMbr-1 

3546 251% Crompt 150 67 3 3 37 244b 2T + 1% 

364b 3546 CrossAT 150 / 45 .8 104 299b 291% 294%-' Vk 

58M* 23Vk CwnCP s50a 30 2 1R 271k 2616 264% 

481k 2216 CwnCP Bn50a 14 2 242416 234* 2346+ 16 

5816 31 CwnCPpfU2 62: 5 31 31 31- 

Mk 59k Crown In *71 43 3 33 «%.**% «k— 1% 
239b 1246 CrutcR M 2122 82 )7Vk 1716 17M. 1 - 

3446 251% CrvStIO s . 24 278 2M6 271b 211%+ IAi 

26 134b CuUeCp jtft ' 3J>‘ 7 . 18 20 20 ,3tT : 

251k 164k Curtice 1.1 OB 53 6 46 21 2046. 2046—16 

34k 146 Cyprus ... . 2 .?«% ■■2 . . .2 . : 

159b 1216 Cyprus pflTO 15. xl4114*dll4k l»b-^Vb ■■■ 


.J.204fc r 34l!6«qlinsc»;- ; %jW . -Jl j5 -, l 
!- !- 64b i*b.GnEmp: Ja.-MA 26 4r«6;v 
mt -Wk GenE» . 83 - 346-.V; 

- : 44fc : 3-i GnHaus; ; f { •.: :St;=5V'.3>k£V, 

J . Mb' -flbGKVSCO-; ,<446 '7- 

- •.■Ob' SbGeavDr.TOr ?--2 STi 

-35V6 Rl : ■ Gerber .s. a^ 17. 159/47 ^-5 
. . TOtef. LUkGlantFS- I/. AS. A: ■ 7: W4#; ■* 
'27 • ’ ‘ •84bGnTYel«*fl-'- • - - 367 1* >;» 
. 7246 :61kG4asroc»JO:. 540. 42 381* 2 
. 549b JObGWfltr 150 A*. S' *5416'3 
...liia ■•t. Gteeeer .5*^54 Jr • 5S6iJ 
264%: TOIkGIdNugt. . i 

■ U4b ; 716 GOMWH JA '**- *. « , .f44;- ; -.J 

■ -l.-A 4b .. ’9bG*fWfteld:'= ' ^ ^ 1«4 

• - 2 v - f. atodLS^'V ■ *- 

3Sk~ .9kGdrtch.:qd-r; :3»HP 
7149b 10 - S«ldT lJ6« ..HLJ8..-5 1316 <1 
..-.-14 ' . »GnwdAwJ6 23 4 2 U.- . 1 

.- 1216 AAkGnbfCN JO 7JW7 T3 ^I6 V--i 
•-. 14 .' 69bGrqnecA -- •; IOC 26 -11' -.)! 
114b '7VhGtAitilnd '' 

3416 : Att GtBssinP _ 47ST 1*-..;,t 

• .46 - 26W©TUca» J* K. 71 

. m 24k OtUrttR -■ ■ V V.22 ' ■ » n 
31b 2- Grbenmit ■-■IZ ,TT +TOk*£ 
. 1M* "79k GREIT , 50 -^518 - . * KHL J 
.. 89b- "69bGuarSfc.n >. . r "-* +22 - *9biL< 
; 1446 - 8 : GoardCJDb , 7J 6 16\ Ilk: ^ 
504* T3V6 GuWrd.s^ 3J 3 30 U : * 
160fc VNGtfContflAtiv.. - - -1880 1381k X 

- 159b 74% Gutfstmi - - jit 2"# 4br-M 


.. f 


*i; r! ’j- 1 


Wi ^SVkManSqRfh .; .y-6^U;-4 
26 • 231k Hartnti *50 -* .-23*k„2 

'7ikV 2l4 Harv*y; . ' •:; ;.-/.:> f >,.12. ;,49b: 


51k 4 DCL 7 2 5!6 5Wi - 516 . 

41k 2V6 DWG 791 11. 3 78 246 . 21k 24b— M ; 

49b 2V*DamonC . 17 2 216 216 216—4% 

251k 89b Damson-. . 379 164b IS T«Vk+T»> 

1346 5*k DataAc n73t 7J 8 183 109b. 181b +016 

239b 124kDatapd JO 1512 M9 Ulk Wi toJ*^ - 
4416 111k DavMnTSe 27 8 678 29 274b 2316+116 

3 21b Decoratr J4 .9528 1 , 9% 21k.- 2Vk+ lb. 

35 2Mb DeftiiOs.10 *47 441 24Vb 224b 2316+ 16. 


54b 49% H astro . _,. ;4 -_17 ,6^ 

T3Vt- 946 Hastintf i40- .S7 tOR^ i 

■ T . JlkHowalA..'. -'•-i-j- 
.14 6Vk MfhOl S< r .; 41.91. 

1016 A HetihM J* _'-S 5 +>11-; ,t 

'HWr - 7VkHNnTOr5Do ^5J6 ; 2 :- 79k 
909b. 3*H*Mcfc ' J0 :L*n V J3?.;-:7I6: : ^ 

- 34* i: 14% HettntAftfs -- * .7). ";Hk ,.^k ^ ; 

104*' *.- HlGtaC-.ar --rlA ^ _».'39b - ;74Cfi j 
1146-7 HMltanlt Vv r* < s 

., 44k :» Mofrnan JO. 4Z9: j 

1646 WkHWrvCn.. ■. 4l..TO6‘^U4fc!5t5E^C 

mo TiOHr Horjae^^l ■>;;. 5 

f49*% ' 1616 HornH S -;V m »" W6--T«btfias j; 

TOW 9W HaspMt iM: « 

234* 1646 Hafc 210e .TO, *:W3- 5)1* ?»%.;> 


3 21b Decoratr 54 .9*28 l , 3ik.- zn.+ » 

35 204% DaitliO S .10 *47 441 24Vb 229b 23V6+ 16. 

14 71kOellwdF50 40 6 TO 10 946 10J .+ Ik 

264b 2046 Depasltr 1*0 7J 4 14 Z2V6 21 W 2I16+-ITO 
39b HbDesWUw - 39 10 246 TXf 7*+ V* 

2SVb M46DevCpA r 2 4 19H. l«ir IWb- V% 

2SM) HKrDevonGpS *z550 1946 )9y% 1946+ 16. 
154b 4V6DtgiC0n 23 If 1146 104* T1J6+ -44 

29b I Diodes . --M 146. 14%.. 14b - .. 

2 BkDlsFab 12 10 .14%; 14b 14b ... 


St.v *.91. m-.fm&ri 2 - 
J6 _'S4 ; *-m. - x : 

v «oiSJ fi; 2:' 79kV5*.J : ^ r Ti 
, JO .LLll . St : 3Vc 73^ ^ 

^ J .Tl.MSk c«fc-2 ;■ J ; jv» 


34k Dlxlcan JO 73 5 10 -4 


14%. 14b. 
14b lib 


73V% 29 DomePBi ; - 2)26 
261k 19 Damtra 2 14 

38Vk TOVk DarcGanJQ 7 9 277 
79b 54% DghtyBnJNi 50 7 1 
121% 616 Downey sJ2 55 3 30 
14bl 1-16 Dunlap 59e 6.9 8 2 

151k 9 DurTst *0o 3*11 20 
1546 346 Dvnlctn 58e 7X1 275 


. 2)26 584k 564k S7Vk+216 
14 22 219k 719b . 

7 9 277 291% 279k 2H6+ 46 
50 7 1 .4 ■■ 1- * ■* 

55 3 30 69k 64% 69fc+ « 

*9 8 2 1*461 5:143 S-18+1-M 

3*11 20 11 1046 11 + 9b 

721 275. .1216 114b 121b+^16 


. 41% 54b Hods Ron *B,' M .4'" 2,'/64*' - '64tJ ■ -Z* 

59% 24%HokssVf . , i '.7 ^ a v : v3 a , : -i - 

ns* i4i6 Hfienu' -5B ismosS JSk,- a&k'i r. j * — 


im 1296'Dyneer sJ6 *7 5 47 T2Vbdll!k 12 — ,Vr 


596 346 EAC 
19 10 EECO 


J6 8514 
J8 2510 


1 416 -416 -49%+- V% 

10 139% 139% 139% , 


; 319%: 1616 HooOM r 50 V ^4TM35 
29 It HouOpfW. -JSjJiJt. 
mi -141k HowefC JIto . . Xgr. iSS 
•■ SV*. 29bHaW*l< .10O . tsS^.'.:4T; 
•2746.1S4fcMoWNPta . lAfi-*!#-. 
. 339k 2fiktfUt»IIA rTO.-;^^*: 

34 259%HtdMllBT7S /UOfST; 
13346" «9%HuOBDg2JO 
. 9Vb.: 44bHuntH : 50 42 


JSte; 224 *-'+ ; 
229k " 22 


42Vi I6tk EarfflRes L50 45 9 1833716 3SVk - 3116+7- 


274* 171* Brascan 1J0 5719 197 2316 224k 23 + Ik 


321* 20Vi BraunE 


164% S4% Breeze 75f 6J 4 


12 204%dX16 2016- 4% 
26 1216 119b 119%— 4b 


41k 246 EaxorE 561 
34b 11b Edmas 


X 21kd : 2Vk 2Vk— «r 
2 14b .14% '14b+ 9b 


J216EDOS *0 7310 21 171k TO 


BrlstBr *0 2113 37 2»b 291b 291b 


51% 3tk BroDart 70 


2746 10Vi BroohsP s*0 21 B 11 191% 1916 1916+16 


149% 61% Ehran 
416 216 ElAudD 
291k 164* Elactrag 1 8* 9 


.119% 119%+' lk- 


9 2746 2746 279% 


216— }b...j 


194% 2*%BrownCawr 
40 30Vi BmFA 134 U 9 


35 131b 124* 731%+ 9b 
7 341k 341* 3416— 4% 


2016 1946 ElecCp sl*0 ‘ 75 g? 6 20 dlWfr 20 +.16 


BrnFB 174 3J10 39 379b 374b 379%+ Ik 


149% TteElshtorn 
8 61% EmpCaronJD 7* 3 30 69b 646 

1846 69b EnflYRS 74 1517 96 13Vh, 13 ■ 

24k 19k Era ind 12; 21% 2H 

131% 71b Espsy 70e 27 U 2 >9 * 

191k 124b EsaRd AN 15 5 2 129k 12ft 

79b 4 EtzLnvTle 4J 3 2 49k 4ft 

314b 184% EvanaAr *0b 3*- 7 3 11 IT 


75 797 


SUGAR 

Htoh 

Lear 

Clese 

(Wd-Asfced) 

Ch. 

May 

2210 

2088 

2100 2U5 

+ M 

Jlv 

IM 

2540 

2120 2140 

+ 40 

Aug 

2508 

2173 

2202 2203 

+ 82 

Oct 

2540 

2276 

2270 Z5M 

+ 150 

Nov 

N.T. 

N.T. 

2570 — 

+ ISO 

Dec 

24)0 

23» 

2*90 2595 

+ 140 

Mar 

2515 

2*15 

*2430 — 

+ 720 

MOV N.T. 

1*35 lots. 
COCOA 

N.T. 

2460 • - 

+ 140 

Mar 

N.T. 

ILT. 

1500 — 

+ « 

May 

1545 

1 3*5 

1538 1545 

+ 6 

Jlv 

N.T. 

N.T. 

1550 — 

. + 5 

Sep 

N.T. 

N.T. 

1560 1500 

+ 10 

DOC 

N.T. 

N.T. 

1570 1590 

UadL 

Mar 

N.T. 

N.T. 

1580 1*00 

— 15 


Est. sates 8; sates Tuts. 12 
Total open Intorest Tues. 105, off 2 from 
AAon. 


MAINE POT AT0E5 
50500 lbsj cents par lb. 
Aar 4J0 400 

May 118 171 

Nov 7 JO 7 JO 


4J8 +051 
575 +052 
7*4 —052 


LUMBER 
108500 bd. ft. 


Est. sates 301 ; sales Tues. 463. 

Total open Merest Tues. 3*72 off 45 from 
Man. 


Wednesday's 

o/ 

New Highs and Lows 


ColS02*Xef 


NEW HIGHS— 1 


206JD 21050 2Q170 21QJ0 +100 
20*20 210*0 20140 210*0 +550 
20650 21050 20650 21050 +100 
20050 2B5JB 201JD 30430 +X3D 
187 JO 19OJ0 187 JO 19050 +240 
19250 19250 191 JO 19250 +150 
19550 19650 19100 19650 +1 JO 


COFFEE *C 
37JM Phl; cents e lb. 


Est. sates 3*04 ; sotes Tues. 3771 
Total open Interest Tues. 10342 off 106 


18050 18150 18000 18150 + 250 
18140 18190 187 JO 18103 + 074 
19298 194JD 19335 1914*0 + 053 
197 JO 198*0 197 JO 19142 + 0.94 
19150 19175 19050 190*5 + 030 
18250 18250 181 JO 18240 + 0.90 
18150 18200 18075 78200 + 0*4 
18150 1B3JS 18050 18175 + QJ2 


European Gold Markets 

March 19,1988- 


AJW. PAL NX. 

London 51450 527X0 +4530 Sat 

Zurich 517.00 52150 +3200 Tol 

Paris (123 kilo) 489.97 52473 +57*7 AAon. 

Oftlctai morning and afternoon fixings for 
London and Ports opening and closing prfc- 
es far Zurich. *■ ™ 

UJ. dollars par ounce. A» r 


. 1B2JB 18290 181 JO 18250 — JO 
18750 187 JO 18650 10630 — .10 
18930 18930 U730 18870 — JO 
19050 19050 188.90 18970 — JO 
18750 18730 18650 18650 — 30 
19050 19000 .18830 18950 
19150 19150 19150 19150 — .10 
. 191.00 


Est. sates 4530; sates Tues. 575* 

Total open Interest Tues. 11504 off 188 
from AAon. 


Sates Tues. 7*1. 

Total open interest Tues. 3542 eff 16 from 


SUGAR Mail 
112800 Bts./ cents per lb. 

May . 2070 21*5 2050 

JUl 21*5 2136 2035 

Sep 2239 2249 21*0 

Oct 2275 2292 3230 

Jan 2220 2370 2370 

AAar 2458 2458 2458 

AAav 2450 2*50 2450 

Jul 24.15 24.15 2*15 


2077 + 075 
2152 + 0*6 
2200 + 031 
22*4 + 052 
2370 + 150 
2458 + 150 
2450 + 158 
2*15 + 150 


APLCP 
Adams Dug 
AD 7 

AmStr5J1pf 

ApPw235nf 

ArizPSvpf 

Afhtoneind 

All city El 

BAVLqdCp 

BTMIglnv 

BamettSfcn 

BellCdogs 

Chock FON 

OirfsCPTOf 

Cirm Beil 

C1nG97Bpf 

Clark En 

Collins Fd 

CwEUOpf 

Compugr 


NEW LOWS— 120 

HoavrUnN PocT&T pf 
HseF2J0nf Popercrft 
l C inde Pewi Dfx 

INAColJQpl PaPL974pf 
IIIPw458nf RaPL850pf 
lndM7J6pf PorIGen El 


41k 3ft BmF pf *0 11. 13 

121k 71% Buell JO 6J 7 « 8 

2ft 1ft Burgess 21 Z 

23 lk 9ft Bumsln *0 3* 7 3 IT 

— C-C-C — 

3Itb I2ftCK Pet .1* 730 214 34 23 2ZM+ ft 

lift 6ft CDI 3 11 7ft 716 716+ 16 

9ft 5 CHB Fd 37b 18 7 16 51k 516 51%+ 16 

6Vb 3ft CM I Cp55e 1J 5 12 3ft 3ft 3ft + Ib 

ISft 9ft CRS 76 35 4 28 iTIb lift llft+ 16 

Z7Va 17 CSE l*0b 7* 6 3 17ft 17ft 17ft+ ft 

a Vi 3ft CogleA 16 2 4ft 4ft 4ft 


3ft 

8 

2ft+ ft 


17ft 17ft 17ft+ 16 


Wk+ Jb 
Aft 

TZft+Tft 
21 b -■ 
"9 +Db 


12ft T2ft TOft + ft 
41b 4ft 4ft— lb 


Co (dors 30 24 9 94 204% 20 


4ft 

201%+ ft 


56ft 34* Col PIC 2 
39V% 16ft Cameo JO 


54 3 12 36 ft 351% Wk— 11* 


72 30ft 2916 29ft— ft 


16ft 81k FPA *0 33 2 1 T1 

14ft 9ft FablndsAO 3*3 11 11 
1ft 11-1* FdlrlNgb . *9 

81b' 2ft FcirmC TO ID. 3 

191k WVk FadMart 14 TO 

lft .1 PdAArtwt . 36 V 

21 13ft FcdRt . 1 J6 87X2 15 TO 
II 5M Fed Res 25 364 7 

76ft ZTftFetmnf JO 522 43 -381 


1 111k lift llft+ft 


10ft IV -'+. H" 


V .+-4; 


14 Mft M16 W*' ; 

36 1ft 116 Ift+Vk 

15 TO Wft TO + Ik : 
B4 7ft 7 7ft+,ft 


lift' " t • +RTPT J0 . 93 7. 2 -f - 91%- 9ft 
om- dftlmgOi *8w 'S9- ■ 1 :.«ft «% : 

f* -3ft Anpmdr T M -■JNb -_»kJ 
: 59ft- 23ft fmp0ti gM) k --*51-42 - 40ftl 
2ft ; ft InfUgbtSv - r - •. 38 1ft ■ lttj 
33ft TBftfastrofv *0 .1*.. 6 , 7. 27ft 27ft, f 
Uk ftloSltSVS U- 422 IVb l^i 

: VUk Mb lnsSypfJ» ^2* ZV 1 ^ 

77ft 61k IntesRa: ’ ' . rt >2- T2ft lVft^ 

22ft 79k InlClvGs-OJZ . TOO 1716 76ft 

18ft Wft lrttrmks.l6lr.:«.S T7 v3*l%- 1»- 
4ft :716 (nfBnkol ' tS2 - J ■' V0- 
131b • SlklntCbTOfl’-' -,9tJ8^^% W; 
lft U-16 lntFdSvt: 7. . ’ >X -ft idatr, 
7ft 4ft IrtfProt- JO: 55. 7 10 ■ 

816 3Vb lntS4QW J7% 77 8 --.* -.rttSSm 

lft -ftlnfSIrttit,-- It-i- ra aW ' 

38ft 20ft tonics- < .%■ - 10 - S-JUftSMS 
28ft lift troqBTOJ* 3.1-11 14 UftSgM 


»b .Pl-V - 
.-.nkJusi s u'i 


i 


J22 43 - 38ft ; 57ft 3816+Tft' 


XCoutinaiHt «aPage' 


Industrl Nat PortGE pf 
IntlHarv PSIndSJBpf 


IntT&TpfJ 
IntT&T pfK 
InlTSTpfO 
l tel Corp 


PSEG732pf 

RBInd 

RCA 

RCA 3*5pf 


European Markets 


JerCc8.l2pf Revlnd4.i0pf 
jerCeP llpf Sambas Rst 


(Yesterdays dosi^ prices 
in local currencies) 


Market Summary 

NYSE Most Actives 


INTEKNATlONAli FUNDS 


Alorcb 19,1988 


ADVEfinSEMKYT 

. ■ Match 19, 7980 / 


KoteC2J0pf Scott Felzer 
Kroehter SealdPow 


Amsterdam 


Gulnneu 
Ha wk#r-5 tad 


Kuhlmon 
LeeEnt 
Lena x Inc 
Leslie Fav 


CantGp4JDpf LILCopfK 
CorroonB LILGo pfS 


UJ TREASURY BILLS 
Si adPtea; pts. of 100 »ct. 

Mar 8535 86.10 8579 8590 +59 

Jun 85*5 >556 85*5 85*4 —51 

SOP 8635 86.75 8635 864* -59 

Dec 87 JO 87*0 87.15 8777 —.18 


Est. sales 15385: sates Tues. 17*32 
Total open Interes t Tues: 74*04 off 2941 
from Mon. 


COCOA 

39500 1 bL; cents per ta. 


[Gold Options (prices in SAK.) 


Bobs 

540 

. May 80 

3X003700 

Ae»M 

SA0 

34003100 

row. 

610 

1600- 2X00 

45JXV&D0 

630 

: 1300.1700 

38004600 

650 

10001500 

30003800 


8755 88.00 87*3 8773 
8807 88J3 8795 8853 
B8J6 8847 8855 88.10 
08J8 08*0 8815 8820 


—J8, May 


Est. safes 1609B; sates Tues. 15527. 

Total open Interest Tues. 28260. eff 1558 
from AAon. 


13280 13450 13330 13450 +025 
13730 137 JO 13650 136*0 —040 
13630 136*5 13230 135*0 —070 
13730 137 JO 13625 U6J0 —OSS 
z . . , 3580 +1858 

23,151 3,155 8139 2140 +1350 


DetoTerm 
Donneitev 
DukePpfF 
DukePPfH U narco Ind 

DukePpfN Marine Vld UnCommrc 

DuqLt 720pt AAartneAAd wd UnEI 8pfH 

E chord Jk AAarshAAcL US Gypsm 

Emerson El Marsh Field USGypmpf 

EqmkZJlpf AAcLeanTr UtaPL236pf 

FstPenna MetE3J0p| VcndoCs 

FstWlscCp AAontgomSe VaEP7J2pf 

Gena nemo s Nat Tea vaEP 8*0pf 

GPUCa NwstPIpepf VaEP9J5pf 

Gen Tire NwsMut Lf VEI727J2PI 

GaPw275pf OhEdlO*8p! VaEP7*5pf 

HanJhn inv Opelika Wachovia pf 

Handtemn OuttetCo winter Jack 

Holiday inn oxforoind wisEi7J5pf 


SltePr lJ5pf 
5hellrG3pt 
Smith AO 
StatMut Inv 
StaritOms 
' Storing Bnaa 
StokeVanC 


LowesCosn TexEsTpfB 
MocConal TWC3Nf 


U narco Ind 
UnCoromrc 


Gold Bdten 50*0051000 

Valero White Weld &A. 

I. Qual du MoM'BhUK 
1211 Genent I. Svrtuerland 
TeL .110251 - Telex 28305 


GNMA 

.nPCLtlfl058>prtn,PtS.A22iHiSOf Il> 

pct.l 

AAar 68-23 69-16 68-23 6956 —36 

Jun. 68-15 69-15 68-15 68-27 +09 

SeP 64- 25 69-21 68-25 6946 +09 

Dec 69-27 70-21 69-23 704B +12 

Mar' 70-22 71-14 70-22 71-01 +05 

jun 71-09 72-01 71-09 71-21 +11 


Est. sates 914; soles Tues. 1*12 
Total open Interest Tues. 7*95 off 255 from 
AAon. 

z-Naw contracts 10 metric ton. change in 
dollar per metric ton. 


Gen Tire 
GaPw2J5pf 
HanJhn inv 
Handlemn 
Holiday inn 


AK20 2290 

Albert HeJin 6730 

Atgembank 26050 

Amrobank 5650 

A "Dam Rub 356 

Fakker 36J0 

Heineken 6150 

H.VA 4330 

Hoogovens 1850 

K.LAA. 6430 

Nat. N odder 10220 

Pokhoed 4750 

Philips 1820 

Robeco 16530 

Rollnco 141.00 

Rorento 10350 

Royal Dutch I54J0 

Unilever 100*0 

Von Ommer 20550 

VMF -Stork 3050 

Anp-Cps Index : 77*8 
Previous : 7620 


Imps 

AAorks 8> Span. 


j*gg [ Metal Box 


Piessey 

Ranofanteln 

Rank Ore. 
Rovoi oufch 
R.TJ. 

Shell 

Thom (A) 
'Tube Invest. 
Ultramar 


IUJ0 Union Corn. 


10350 t * or L3V% 


0 J8 


Sales Cteu 

an. 

1*6 

Westgh El 

634*00 

204b 

— ft 

3*2 

Texaco lac 

630*00 

36 

+ >% 

azs 

Mobil 3 

615*60 

75V% 

+ 146 

0*6 

Gulf (Ml 

557*00 

42ft 

+ ft 

2*8 

• Ovwmsill . 

522700 

34ft 

+2ft 

1J4 

RCA 

492000 

20 ft 

— ft 

S 63ft 

Kmart 

ctLm 

18ft 

— ft 

200 

BenesietB 

418900 

10 ft 

+24% 

34ft 

IntT&T 

375.100 

24 

— ft 

3*5 

IBM S 

362500 

58ft 

— ft 

3*0 

Exxon 

362*00 

-58ft 

— ft 

XI2 

Tesoro pel 

304500 

2 D 

— ft 

276 

Asarcalnc 

77*000 

3M 

+1 

43V 

Unit Tech 

274JD0 

42 

— ft 

*12 ft 

1.15 

AmecTAT 

TUB ffffi 

47ft 

— ft 


The net wwi nbii qwMtei 
iniglie eF seme' Swbe lands W 
d ■y nta a l s ledteNe beqea w ty el 
(■1 MSi uW), (r) nguM) , p 
BANK JULIUS BAERGGoUtf: 


ora segpBed fay the Arndt 




BANK JULIUS BAERCCoUtfi . Odta'TfmdS ' 

— (dl Boerbond ....... - SF6535S - ■ “ . --= >■ / 

— to l Canter SF64750 Iwl Atexandar Fund-. 

“I21SSSL: — 5E£75‘ trlArobFlnoheUPL-: — .J 

— IHJSToomco- — - — 5F81150 (WJ TncUcorint FeUABlF).. 

BANOUE VON ERNST fcOE.1 " .. (W)AnbtraL Select FcL. 1 ^, — f 

-«>aua-— ~ ; sFk*5 

— Ul ) Crossbow Fund €g j»T . , 

— Id 1 ITF P\»d m i . • j W32.: -T wrQmtfa^Gqlwta v. . — — 


108*0 Wh! Drtof 


I055Q West Hold 
3O_S0 j Ntoolworth 


Today Prew. 
NYSE Notknw 
Ctose Close 


BRITANKIATRUST AANGT4CI] LW.: 
— <w) universal Doltar Trust, . 

— (w) High Interest SfvUna^. j 


CAPITAL INTERNATIONAL : 


F.T.30 index : 43 
Previous : 431 JB 


Brussels 


ORANGE JUICE. 
15580 Rtsj cents per Ib. 


TRUSTCOR INTERNATIONAL BOND FUND 

/ DISTRIBUTION NOTICE 


9820 9820 96*0 9650 — <L7S 
9940 9940 9730 98.15 -035 
101.10 10150 9930 99.90 -1.10 
10250 10135 10155 101*0 —0*0 
10430 704*0 703*0 10350 —1*0 
10435 104*0 103-75 103-75 —1*5 
10550 10550 104J5 10470 — 1J0 
. 10520 — U0 


Study Continues 
On World Bank 
Deficit Credits 


Est. sales 400; sales Tues. 772 
Total open Interest Tues. 6J86 off 164 from 
AAon. ■ 


Arbed 2100 

GBL (BJambl 1*86 
Cocker 111 300 

Eiectrobei SJ80 
GB-Inno-BM 2245 
Hoboken 2*50 
Petroflna 5J70 
PlLGevearl 932 
Soc. Generate 1J10 
Sohrav 2230 

UaMInlere 772 
Bourse Index ; M7 54 
Previous ; 14293 


Milan 


Volume fin millions) 
Advanced 

Volume Up (millions) 
Declined 

Volume Dawn (millions} 

Unchanged 

Total Issues 

New highs 

New lows 


— (w) Gapffol inn Fund— — 

— lw) Capitol MotleSA^__ 

— Ite) CamnrtBUe Capital SJL 


' falftriMi teifl nu d .— ^ — 
Id) CurtataJ Open-End Fund 

£0J,S iw) atodw Fondly,. ■ 

'1 w) Oavykmd Offtobf* Fd. 

- (w) Convert Fdlnt A Certs.-, - 


CREDIT-SUISSE: 


- — Id I ActtoasSuteses 

— Id ) Canosac.^- 

— Id ) CJ. FondS-Bonds „ 


Notice is Jinebv pvea that a datnbatioa of IL& doUai»S.Q2 per unit has 
been declared oo l he outstanding unite of Trusloor lntematxmal Bond Fund 
payable on February 28. 1980 to unitholders of record at ibe close of business 
February 13, 1980. 


COTTON. Noi 

5*500 RKJ cents PVlb. 

May 8550 BSM 
Jul 8350 84J7 


85*2 +200 
84*6 +t59 


Hoktera of Internationa] Depositary Receipts lo Bearer (I DR's) issued by 
Morgan Guaranty Trosl Company of New York (Brussels Office) are advised 
that lhe drsfribution after deouciioo of fern of the depositary is payable at the 
rale of l ; -S. dollars 5 per depositary unit on presentation of coupon n° 5 cither 
direcriv or through their bankets at the following offices of: 

MORGAN GUARANTY TRUST CY OF NEW YORK: 
Brussels, 35, avenue dee Arts 
Paris, 14, Place VendoBW • • 

London, 33. Lombard Street 
Frankfurt. BocLenbeimer Ludslrane 8 
Zurich, SUKkerotraaoe. 38’ 

Tokyo, Mew Ynrahacho Building, 11, 1 -drome 
YnrakoHeho, Chiyoda- Kn 
or to the- [atiou-iiw Sub- Prying Agents: 

Hongkong dl Shanghai Banting Corporation, 

1, Queen’s Road Central. Hongkong 
National Westminster Bank Ltd. 

Salahuddxn Building, Manama. Bahrein 

Veitroy Trust Company (Jersey) li mite d 

45 In Motxe Street. St Holier, Jersey, Ch an n el I sland * 

Trust Corporation of Panama Inc. 

Panama Oty, Panama 


BANQUE DE 
L’UNION EUROPEENNE 


U.S. 850,000,000 
Floating Rate Notes 
1979-1989 . 


Roywest Trust Corporation (Bahamas) limited 
Weal Boy Street, Nassau, The Bahamas Islands 
Trust Corporation (Cayman) Limited, Cardinal Aveui 
Georgetown, Cayman. 


Roywest Trust Corp or ation (Bahamas) Ltd, 

Trustee 

Wea Bay Street 
P.a Son n-7788 
NASSAU, BAHAMAS ISLANDS. 


In accordance with the terms 
and conditions of the Notes, 
the rate of interest has been 
fixed at 20 V 4 % per annum for 
the interest period running 
from March 20 th, 1980 , to 
June 20 th, 1980 . 


WASHINGTON, March 19 (AP- Bourse iwto« : wji 
DJ) — .The executive directors of Pr * v ' ous : ,43 ^ 3 
the World Bank, at closed-door _ . , 

meetings yesterday, considered ’ex- rrankfUTt 
panding the 134 -nation intonavoa- ae.g. 200 
al lending agency’s operations to g£*: F - 
provide large credits to developing comment™ 14330 
nations to help cover (heir balance- com. Gummi 4520 
of-payments deficits. oSlST mS 

While participants said that both Deutsche Bnk 23520 
the industrial nations and develop- EJ£S£T ank 
ing countries were “generally sup- hooka 3150 
portive” of the pending policy deci- 
si on (IHT, Feb. 22 ), it was agreed k_h_d. 219.90 

that World Bank shook! give more Lufthansa 7330 
consideration to a number of tech- JJStoitoSrti. 2S50 
nical questions. The issue will come Neckermann 72200 
before the 20 - member World Bank sSw-’inS" 10450 
board again next Tuesday, and the stamen* 24150 
policy vote may come then. . olm 

West Germany and other indus- vet» i 4 a*o 

trial nations raised questions, for Volkswagen 17950 
example, on how the bank and the 
140 -nation International Monetary A 

Fond should cooperate in determin- Londnn 
ing if prospective borrowing coun- w 

tries have adopted economic mea- 
sures suitable to reduce their inter- Barclay* Bnk ais 
national payments deficits. |?cc u,mGo lioS 

B ool* . 152 

French Maternity Law **3 

PARIS, March 19 (AP) — giitVot. 35 

Frcndjwomen would get 26 weeks Qwrterad 1 ^ 
of maternity leave for their third CodborySt o*a>% 
and subsequent children under a couriwias 0*9 

draft law approved today by the DeBoer d 1955 
Cabinet The bill is to go to Pariia- JJJ 

ment shortly and if passed, as ex- Freest Geo tsv, 
pected. will gp into force on July 1 . H| 

Maternity leave is cunendy 16 Glaxo gp 244 

weeks. Gt un st 352 


Bcntoei 
m Cent rota 
iSo erba 
23*5 ErcMaralll 
2*50 Flat 
5570 F Insider 
933 ttenerall 
1J10 Jf* 
inn italeas 
772 J *a I steer 
LaRInas 
Mon teals 
1 Olivetti 

Pirelli 
SnteVlsca 
n BCl latfex 


4MM 

9.10050 I 
200050 
35350 

200850 30 Ind 


Dow Jones Averages 


— IdlCS. Fanmanri-M 

— Id ) En«nrie-Valar.;^..;„...' 

—id J l»seec._^__ 


SF2CZJD 
SF5445D. 
SF 5735 


Cw) Convert Fd Int.B Certs— 

(WJD 4 J.C.-.— - 

(d.) Dollar Fund teMNvfdJ .. 
TdJ DroytiwFund mn_.iT.;.- 


— (dl Em upa W kr— 


SF WTO- t*l Dreyfus into n aentinewt— J 

SF613S un eunweoMebtiMit . v 

SPIM^ tw) Fin* Goote FundC.w...:... r, , 


aijo MTm. 
47.99050 ?5 Dt 1 


2*1050 65 Site 

86)50 


Om High Lew dose CM. 
803J5 81212 79*57 80094 -0*8 
256*7 26057 2S3.94 25638 +1*1 

18136 102*7 10151 101J9 +030 
39038 293J5 28771 29056 +039 


DIT INVESTMENT. FRANKFURT: 


Forimtex HmtPr" 


— Id » Ccpce nif d . 

— W ) Inri Reiitaotond DM5770 

EARN EX Fd. BOX t* 1965, Nassau 'bm>b- : 


r: . .{WTFoniiufaSeteqitoriFd 
-ruAxtia * 

nuftu' (8 1 FranfcfoTnatintaRfai*.- 

rrjT 9 . . U17 Fuad BrtCT. lex^Sytd.)... 


Standard & Poors 


—tat Ear»4tx_Fd.„...„ 


(U)GMMI Ion Fund^_^:_ 1 
(W9HaumAannHtdBU.MV.„. 


Previow* ; *053 


Composite 

Industrials 

utilities 
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15. 

14 

16ft 

16 

16 — ft 

IX 

n 

I/ft 

17ft 

1748+ ft 

7J1S 

6 

23ft 

23ft 

23V6+ ft 


12 
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NEW YORK. March 19 (AP-DJ) back of sorts in attracting Wail UnuT those results are in. it will 
— It may have been in doubt dur- Street attention. not be known whether Texaco, op- 

ing the recent market plunge, but ..Tft' “ 1 °fT thewst coast of the erator for a group of companies, 
: n «:« United Slates has been largely dis- has made a discover>’ of commerciaJ 

appointing, with 17 of 20 wells size, but Wall Street analysts hope 
mn A re ^^ I1S n^rtiMilUv drUlc d “t the area plugged as dry that natural gas will be found in 

ho,es - 8111 intcresE has been en- amounts significant enough to de- 
hard in its latter slap on paces of jjvened again with Texaco’s comple- velop. 
oil and gas stoc^ that had mnup ti on of d£g on block 598 uidthc . 

sharply on discovery speculation. 5 . Odds Are Good 

When the market rebounded y ester- SSd^n^,^Ll!lL5? mpany S lCSt " .»» ■ ■ . • . . 

dav afternoon, these stocks were ^‘announcements. I dunk die odds are good that 

prominent in recapturing trader in- A Texaco spokesman said yester- they 11 be able to confirm a com- 
i erest day that the company has nothing merctal discovery, says Eugene 

to report so far.” Early this month. Nowak, of Dean Witter Reynolds. 

Although there have been more the company said it would take 30 “I don't think there’s any evidence 


Until those results are in, it will chance for a trillion. Even a find of 
not be known whether Texaco, op- 600 billion to 700 billion cubic feet 
erator for a group of companies, would still qualify as commercial.” 
has made a discovery of commercial ' c 

size, but Wall Street analysts hope l^eiltral Bank is Seen 
that natural gas will be found in jx? • 

amounts significant enough to de- tor United H<IIllI*3t6S 
velop. ABU DHABI. March 19 (AP-DJ) 

Odds Are Good — The United Arab Emirates is ex- 

pected to announce the establish- 
“I think the odds are good that mem of a central bank within a 
they’ll be able to confirm a com- week, sources here report, 
mercial discovery,” says Eugene Last week, the rulers of Abu 
Nowak, of Dean Witter Reynolds. Dhabi and Dubai, the largest 


Although there have been more the company said it would take 30 “I don't think there’s any evidence emirates, agreed to channel 50 per- 
exci ting exploration areas, the Balti- to 45 days to complete tests on the to justify speculation of several tril- cent of their oil earnings through 
more Canyon is making a come- welL lion cubic feel of gas but there's a the planned central bank. 


3 7ft 7ft 7ft— ft 

20 7V. 0 Aft 446— 46 

1 746 746 746 

5 746 746 746 

5 Bft Bft Bft— ft 


LEGALSERVICES (JLASSIFI 

U5. UUUGBAnON ft VISA mamn - 
Lew Office Edward 5. Gudeon, 4 The " 

Old HaB, Sowrh Grove London N6. 48 1 a»#i 

Tefe* 261SP. let 01 340 1191 II OB+I 

U.S. LAWYB. warav*. 1215 N. 1 

Ra». Sonia Am.« 92701. USA. 

DIAMONDS 

LOW COST FUGHTS ■ 

The International Herald Tribune INVEST IN DIAMONDS 

cannot vouch for tbe 


CLASSIFIED ADVERTISEMENTS 

(Continued from Baek Page) 


ESCORTS & GUIDES ESCORTS & GUIDES 


rebabthtv tf the fan- nor 
fligha advertised Anton-. 


4 lift lift lift 

22 14ft IAMi 16V6 — ft 

29 16ft 16ft 14*6+ ft 

2 SS d54ft SS —4 
I 7146 7146 7146 


Charter to Montreal 

VJULA.ABI CANADA 
1-13 May 1980 

fn.t;io 

Information and booking 

DESTINATION CANADA 

13. rue Auber 75009 Pap* 

Tel: 742 35 40 or 742 31 19 

EUROPE - N.Y. he. 815; Round Trip 
Fn. ( J30L ITS 225 1239 Ftxa. 
WORLDWIDE DISCOUNTS . ACGtS 
[Since 196P|i 523 07 15 or 02 16-Pari*. 

HCMJDAYS & TRAVEL 


ITALY - GREECE 
BY RAIL AND 
CAR FERRY 
BRINDISI - PATRAS - 
ATHENS 

!Ot FULL OETABJb CAI1: 

LONDON 4990074, 7304357 

PASS. 7422284.2640090 

COLOGNE. 234911 

F8ANKRJRT 20757 

ZURICH 2012536.2110891 

BERN 224722 

GB4EVA 357611. 215511 

BRUSSBS . : 5387459, 5138599 

ROME 4740141. 465672 

AMCTBIDAM .^...^...241677 

ATHENS 3236333,3234605 

Vte-NA. 5201 76. 453618 

V04ICE 29IB, 30306 


THE EURA1LPASS 
SHIPS 

EGNATiA - APPIA 
CAST ALIA 
ESPRESSO 


USA SUMMKCAMP 

HOLIDAYS FOB 7-17 TEAS OLDS 
Send your d*U to one of o w 
(elected Hxmnercanps for 
on odventura of a Gnliuie. 


A TiwIwmiBiii lu»Mimeiit 
W®» a Constant focrecce in Value. 

Now you hove the opportunity to pur- ' 
chme di a mon d* for investmem from the ! 
leodng first source dnmand company I * 
at the diamond center of the world. 

Write for free boater 'Practical Guide 
for Diamond Investment' or van us with- i 
out obligation. 

All domondt o u aro n te ed by certificate. . 

MrnwnoNAL 

DtAMOM) SALES, 

Head Office-. 50J2 Hnveniertrttont. 
2000 Antwerp (BelgiumL 
Tel: 031/31 77 64. lV-^95 ihdaa b. 

London: The Savoy Hotel, The Strand ■ 
London WC2R08P, England 
Tel: 01 /B36 <4or 


DIAMONDS 


STAR TREK ' 

Escort Service, mukikigud 

LONDON 730 1840 

BELGRAVIA 

BcousanncE 

MLOMX3N 

TeL 736 5877 

• CLASSICS 

LONDON 
ESC0BTSBVK2 
TeL 794 521 B A 431 2784. 


MARHABA 


Yow Poria-Canne* 

male and femoie Escort Servian. 

3^038 14. 


ESCORTS & GUIDES 

MLANO BOOST SERVICE. Every day 

867513/867238 

ITALY ESCORT SERVICE Tel: 
02/5466685.11 cun.- Spun. 

VENN* - MIOCUE ESCORT SER- 
VICE. TB.- 57 47 64. 

MADRID - Mwfotngud Efcort Service. 
TeL: 245 30 57. 



GENEVA -JADE 

Escort Service • Tek 022 31 95 09. 

Sarah Guide Service 

Pori. 633 91 88. 

APOLLO MALE ESCORT 

Service. Pari* 704 33 50 

CANDICE 

Guide Service. Pdeis 527 01 93. 

CALYPSO 

Escort Service. Paris 527 90 9S. 


PARS GEM - BCORT SB1VICE 

Tel: 325 04 68 


PL Lauderdale - Miami HORDA 

Escort Sendee (305)962-5477. 94+5683 


LONDON ESCORT AGENCY 

Tel: 237 1758. 77aje-72pm. 


• PARIS 

STAR ESCORT SERVICE 542 43 04. 



Teb 75742 48. 


lOWON CONTACT Escort Service. 
Teh. 01-402 4000,01-402 4008 OR 01- 
402 0282. 

MILAN ESCORT SERVICE Tel. 845647 
/ 865146. 


ROSENTHAL 

Bne Otna, Crystal & Cutlery. 
Write for apologue. 


EDUCATION 


SUaBMarnMAlHt PROGRAM 

. in London and Stradtourg 
SCHBIBt COLLEGE, DEPT. H 
Fned-Eberl-Anlage 4 
6900 HerteRje r p.^ W. G ermany. 
Openngirdr June. 



Color brochure from: Supercomp USA 
32. Hill S», Richmond. Surrey, (to TeL 
|01| 948 4201 or Loureca, 126B Bearirn, 
Swinarfand. TeL (022) 66 29 



from . _ 

Somerset, Enalcnd. 

MA RBBAA, SPAIN. VJte 10 mmute 
beach. Lrvbig. terrace, 2 baths, 3 bed- 
rooms. May toSept. Gunvora. 4 Sm;- 
gent Hoff. Paris i7. TeL 267 38 96 
p.m. 

YACHT' CHARTHt CBRH UtX Erray 
the Greek Uonds^an our own yoews. 

natrrr BY YACHT Motor/sai to de- 
cover 2000 nbmds at letoure. INN ON 
THE SEA. Betas 1. Pirau, Graeoe. 
TeL 4524069, H» 21 1249. 

RUSSIA/ SCAmHNAVI a Camping 
fours week* from 030. May. 
June. July. Trades Trowel. London 
937 3028. , 

B4JOY French coolunglesson* m o cho- 
teou for one weak, 100 kns. from Por- 

b. Trfi 1 A - V 22 W 20 tdtar 6 pwn. 


| ESCORTS & GUIDES 


• ESCORTS, N.Y. 

EVBYWHERE, U.S.A. 
ESCORT SERVICE* 

EVBtYWHBtE YOU GOy AMBOCAI 

• 212-359-6273 


212-961 1945/461 2421 


CAPRICE 

ESCORT SERVICE 


IN NEW YORK 


TEL 212-737 3291 . 


PLACE YOUR CLASSIFIED AD 
QUICKLY AND EASILY 

BY PHONE: Call your local IHT representative with your text. You will 
be informed of the cost immediately, and once prepayment is made 
your ad will appear within 43 hours. 

BY MAIL: Send your text to your local IHT representative and you 
will be advised of the cost in local currency by return. Payment before 
publication is necessary. 

BY TELEX: if you have an urgent business text, telex us, and it will 
be published within 48 hours in our INTERNATIONAL BUSINESS 
MESSAGE CENTER. 

For your guidance: the basic rate is $7.50 per line per day + local 
taxes. There are 25 letters, signs and spaces in the first line and 36 in 
the following lines. Minimum space is 2 lines. 


In all the above cases, you can now avoid delay by 
charging your 

American Express Card account. 

Please indicate the following: 



COUNTRY: 



SWffORLAMli Zorich - WnMSar - 
Bawd - tom* - twain* - Iammmm - 


■flfftm PiiiMih ft tr—iry r+tn 
Canfral Booking for Ifw obova llten- 
bonad oba, Germany 0-6103-86122. 


FOR SALE & WANTED 


CORDUROY 
CONE STACORD CACHET 

14 Wak 80.000 yard*, fird qwAy. 

N.Y. ESCORT SERVICE 


AUSTRIA; MdCm White, Bank 
gasse-8. 8m 215. Vienna 1. (TeL 


BELGIUM A LUXEMBOURG: 

Arthur Mocmer, 6 Rue Louis 
Hgnijn^ 1060 Brussels. TeL 

BRITISH BUS: Far subwtaifaM 


1384 Broadvray 
New York, N-Y. 10018 
Tel: 212-84G7363 


GOOD RARGATO model $*& ward- 
robe 3840-47 Peru 525 61 68 
BACCARAT cryFol service for 12. Soc- 
rdkefn, 1MW- TeL Peris 527 W « 


ANTIQUES 


FOR SAIL beauhfd 


212-242-0838 or 212-874-1310 
5 pJiLto 12 pan. 


COSMOS 

Oldesi EtoOrt Service in tons. 
MuWngud euortt. 


writing only corned: forth Law- 
rence. LH.T 703 Kingsway, Lon- 
dan. W.Ci (Till-- 24$6593. 
Tele* 261009.) 

GERMANY: For nhiaki&xm 
eanlaef the Perk office. For od- 
wnigng enrtad: Heel Jum & 
Karin OMf, tH.T., Grasse Es- 
chenhtefner Stroaa, 43. Frank- 
fan/Man (TeL 28 36 78. Tele* 
416721. IHT D.J 

GROCE 8 CYPRUS: J.C Benne*- 
xon, Hndvou 26 Alhens. (TeL: 
3618397/3602421. T*!*«: 
214227 EXSEGC.) 


ITALY: Arrionio Sombrona, 55 V« 
della Mercedes. 001 B7 tarns. 
(TeL-679-3+37. W-6I0161J 
JAPAN: Tadahi Mon, Media Sake 
Japan Inti. Daidii Mon Bulling 
1-12, l-cfiame, Nbft-Shimbcsh 
Arino-toku. Tokyo. Tele* 25666. 
TeL 504 1925. 

1BANOH SYRIA A JORDAN: 

Trans Arab Media Mvertemo 
M an agement (TAMAM1 P.O. Box 
688, Beinrt, Hamro. Td- 340044. 
SursodL TeL 33S2S2. 

NETHERLANDS; Arnold 
Teesing/Alfans Grim. Prof. 
Tulpdrod 17, 1018 GZ Amster- 
dam. Td. 020-263615. Tele* 
13133. 

PORTUGAL: fora Amber, 32 Sue 
das Janelas Verdes, bsfaen. (TeL; 
. 672793 & 662544.] 

SCAMXNAVlAs Peter Kami* 
KmsdtokttsgahHi 10. 112 ft 


Sfowhdm. Sweden. TeL 

516B70-Tehm 17951 NCA. 


SOUTH AfRfCA: Rohm A Ham- 
mond, frfternahonat Media Reo- 
raentarives, CO In 4.1a, 
Jehramesbura 2000. TeL: 23- 
0717. Tele* 8-4013. 

SOUTH EAST ASIA: C Cheney & 
ABodates Ud, 3F Ho Lee Com- 
merod Butfna. 38-44 D Agulor 
Street, Centra^fong Kong. Tefo 
pW 5-230077. Tete* 63079. 

SPAM Alfredo Umtoufr Sanruen- 
to, Pedro Tewetra 8, Iberia Mart 
1, Office 319. Madnd 20. Span. 
TeL 455 33 0^455 2B 91. Tto: 
23357 M ART E. 23354 MART L 
SWRZBLAM): Monk* Walter 
tmd Guy Van Thuyne, "les 
Vianet,'' 15 Chamin Dsrvei, 1009 
PtAy/Lausame. TL (021| 29-58-9+ 
UJiA: 5andy O'Hara, Internotkxv 
d Herald TrSwne, <44 Madaon 
Ave_ New York 10022. (TeL 

21W523890J 

FRANCE 8 OTHBt COUNTMES: 
181 Ave. Chartet-de-GauKe. 
92521 Neuily Crate : l TnL 747. 
12-65. Tde*: 612832. 
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Crossword. 


?V Eugene T. Malenka 


ACROSS 


1 What millions 
need 

5 City on the 
Tevere 
9 Amorphous 
mass 

13 Partof Q.E.D. 

14 King of TV 

15 Compact 
contents 

16 Aurora 
borealis - 

18 Script 
direction 

19 Transportation 
for Hepburn 

21 Commune 
northeast of 
Paris 

22 Full of: Suffix 

23 Turkey dinner 
item 

26 Aves. 

27 Prefix for 
angle and color 

28 Government 
agcy. 

31 Team from 
New Haven 

33 Tom's partner 

35 Vehicle for 
Leigh 

39 Euclid's forte 

46 Sicilian 
menace 

41 Concorde 


42 Little girl's 
nickname 

43 Fall behind 

46 Hatchetlike 
tool 

47 From- 2 

(complete) 

48 Stewing pot 
58 British knight 

58 " 

Sanctum.” 
radio program 

59 Profession 
concerned with, 
refraction 

66 Asian vehicle 

61 Borscht 
ingredient 

62 California 
rockfish 

63 Pairs 

64 Towel 

inscription 

65 Colleagues of 
Mr. Ness 


DOWN 


1 Witty remark 

2 Correct: 
Comb, form 

3 In one’s 
birthday suit 

4 Have taking 
ways 

5 Small-arms 
cleaner 


Solution to Previous Puzzle 


□□□ one GO DODO 

I DOOa UI30GD BEECH 
□Q QfMB D DODO DODD] 

ooncxjQ 00000000 

□□□□o noo n 

aD PB DDCDGUl 

B ODODE Hm DCEDOl 
OP DOCHO oo do] 
non BQBODEGEE 
ooon nn no 
□ana ncDDGl 
10^00000 DOC OLE 

ooannoQnonDCnion 

□onn Daooa no do! 

□eiao DQJQEQ BOD 


6 Liquid parts of 
fats 

7 Playwright 
Connelly 

8 Anatomical 
loop 

9 marchers 

of the 30's 

10 Stringed 
instrument 

11 Molding 

12 European 
capital 

15 Compensate 

17 Distant 

28 Bridge position 

23 Safecrackers 

24 Medicinal 
plants 

25 Nobelistin 
Medicine: 1934 

27 Make lace 

28 Conductor 
Reiner 

29 Would-be 
redhead’s 
purchase 

30 Large antelope 

32 Religious acad 

33 “ will be 

done" 

34 Ram’s mate 

36 Egg dish 

37 Suffix with . 
part 

38 Corp. officials 

43 Postriot 
criminal 

44 Assigns 

45 Brief look 

47 Geographers’ 
concerns 

49 Prevent 


56 Shopping aid 

51 Fresh 

52 Reverse 

53 Formerly 
Queenstown 

54 Tapered sword 

55 Brief news, 
piece 

56 Sea eagle 

57 Tatum 
O’Neal's dad 


WEATHER 


JkLGAftVE ■ 

AMSTERDAM 

ANKARA 

ATHENS 

BEIRUT 

BELGRADE 

BERLIN 

BRUS5EL5 

BUCHAREST 

BUDAPEST 

CASABLANCA 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HOUSTON 

ISTANBUL 

LAS PALMAS 

LISBON 

LONDON 

LOS ANGELES 


Clnxty 

Fob 

Fair 

Fair 

Cloudy 

Fair 

Overcast 

Cloudy 

Fair 

Cloudy 

Over cost 

Snow 

Overcast 

Overcast 

Rain 

Overcast 

Fob 

Overcast 

Cloudy 

Cloudy 

Cloudy 

Overca** 

Cloud-. 

Rati; 

Oiudv ■ 


MADRID 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NEW YORK 

NICE 

OSU) 

PARIS 

PRAGUE 

ROME 

SOFIA 

STOCKHOLM 

TEHRAN 

TEL AVIV 

TOKYO 

TUNIS 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


Cloudy 

Folr 

fob 

Fair 

Cloudy 

Fob 

Fair 

Overcast 

Fair 

Overcoat 

FOB 

Cloudy 

Fair 

Overcast 

Overcast 

Overcast 

Fob 

Overcast 

Fob 

Cloudy 

Folr 

Fob 


(Yesterday's mamas UJ. and Canada at 1700 
GMT. Houston and Los Angeles ai 2000 GMT jail 
enters al 120ft GMT.) 


Situation Forecast for Noon G.M.T. Thursday 




Thunderstorm 


Occluded From 




Front Movement 


Q uo w-S to honor y Front 


Brings Misery to Boy Who Found It 


VANCOUVER. Wash.. March 19 1AP) — •' Brian Ingram. 8. goi his father 

{ ailed when he found a clue to what happened to hijacker D.B. Cooper and 
lis $200,000 ransom by discovering 35.000 along the bank of the Columbia 
River a few weeks ago. 

.Cooper disappeared after he parachuted from a hijacked jet in I97J. The 
money found along the Columbia River was the first identified us part of 
the ransom. •. 

But the find, which -brought the boy a $20 reward from his school's 
Parent-Teacher Association, helped gel his father. Harold. 28. arrested 
Monday on an Oklahoma fugitive warrant. He was released yesterday after 
posting a $2,500 bond. 

Mr. Ingram had been wanted in Oklahoma City for about si.\ months for 
allegedh leaving the state unlawfully with mortgaged property — a car. 

The whereabouts of Mr. Ingram were unknown until a Oklahoma law- 
men recognized his picture in a newspaper after his son had found the 
Cooper foot. Ifirni*w /aces up t«* seven years in prison if convicted. 


I I THINK IT'S TOO 
? " LATE FORME TO LEARN 
1 A SECONP LAN&/A6E 





THIS 


PLATE 


RELAX. EVERYONE 


HAS TO EAT A TON 


OP PIRTIN HIS 


LIFETIME 




' tF you MUST \ 
KNOW— WE ‘ 
GOTTHRA^ro 

. AGAIN AN*V 
> THE CROWD \ 
\ WORE A PAWN 1 


NCOAT 


ITS A > 
Azs&ee 
FfcaA 


V/HAT \ 

I 


hbsays, m ' 

is U2£T7 j 




:i!H l W'\ 



f HE , \ 
ghoi v&e \ 

THE / . 

■ PigagN J_ 


mi 


r 1 THOUGHT ’ 
yOU wCUlP H4VE 
GOSS HOME By . 
„ MOW, JUNE/ ^ 


r l WAS ABOUT > 
TO LEAVE/ I LEFT 
SOME MESSAGES 
1 ON vOUfZ VESK 
BUT NOME IS 
l URGENT/ A 

msarsl r 


60017/ I * \ 

BUSHEV rrs \j 
BEEN A TOUGH n 
DAY/ tod 


BY THE WAV, HAVE 
SOU HEARD ABOUT A 
MEW NEUROSURGEON 
By THE NAME OF 
JUSTIN BOSS 7 


iPiym, 



1 HAt/EMT > 
|*ETKltf BUT HA 
OH THE 06*1002- 
S HIP COMMITTEE 
FOB THE COUNTV 
SOCIETY/ HES 
WELL TEAlNH* A 


f pip ms 
Appucmn 
s&AffynnHG 
about am 
ehlabgbo 
■ EGO? A 



Ammitiou 
VU&EOUT.BOm 
OF THE MRS SER- 
VICES CALLED- 


TES.SX. PRETTY M/BHSt 

HUH? TT WAS ONLY A FEW WHAT 


SU SWHED WWMEX. 

..AND TO TOPfTOFF. fg*---— I I HUH? TT WAS ONLY A FEU! WHAT flW THE MPOKJANT 

WALTER CFCmTE C-.l-i \ WALTER. WEEKS ABOVE WNim AREE& 

MU.BE CONNS** » 1=.'- 1 I CFOftCflE? WEES CAUJN6 THIS OMf- CALLING NCmCWG, StR.. r-i 

-rr mncm/teii! vrm H I I oem tv? oru/M a am mrtu tr unate v 


! .1- 




o- >X\ 


TomBRmviou Jj .... 

Thus 5V&IIN6! ^ lil 

< SsA's'l 


REALLY? WHEN A POURCAL 
' FWKE! C-fo 


IT NOW? 






J 


i 'I C 


i IDTl 



THAT SCRAMBLED WORD GAME 
js by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to torm 
tour ordinary words 


RIVOY 


SOLOE 


New Curse on the D.B. Coooer Loot YAARTS 

T 7— Nl 



x s' r J 

'S 

L ^ Jj 


ONE WOULPN'T CLOSE 
A TAILOR SHOP 
L FOR THIS- 


GYRINT 




Now arrange ihe arded toners io 
term the surprise answer, as sug- 
gested by TOo above cartoon 


Answer here: 




(Answers tomorrow) 

Yesterday s i Jumt)ies OLDER BOGUS FORAGE KERNEL 

J Answer Their "lurns" are primarily connected with 
. entrances and evils— DOORKNOBS 


"Registered m a newspaper at the Post Office " 
~ Printed in Great Britain" 


‘Talk ABOUT MIRACLES.. .YOU SHOUtfl* SEEN THIS race 
WHEN WE 5A2JTED 1CU CQWN' UP THE WALK » # 




BOOKS 


by kneeling before WooUcott. Or a 
portrait of Virginia Woolf walking 
home alode as a bombing raid hits 
London (with Maugham following 
at a distance to look out for her wel- 
fare): TSbe made no attempt to 
move but stood in the middle of the 
road and threw her arms in the air. 
She appeared to be worshipping the 

flashing sky.” Or the final panicu- . 
lar of the mortuary attendant hav- 
ing to pulverize with a hammer two 
of Maugham’s bones that had not 
been consumed in the crematory 
fire, in order that they would fit 
into a malachite jar that the writo-'s 
lover-secretary. Alan Searie, bad 
brought to carry the remains bade 
to England. 

So one dare not skip a word of 
Morgan’s texL And just as well, for 
it is an amazing account he has put 
together of all that Maugham was: 
“an alienated child, a medical stu- 
dent, an avant-garde novelist and 
playwright, a bohemian in Paris, a 
successful West End dramatist; a 
London social lion, an ambulance 
driver on the Flanders front a spy 
in Russia, a promiscuous homosex- 
ual who paid for the favors of boys 
in remote lands, a cuckolded bus- 
band, a host to the famous persons 
of his time, a World War U propa- 
gandist, die most widely read novel- 
ist since Dickens, a living legend 


as Maugham mmseii P M 
that he stands “in the very fir? 0 * 
of the second-raters.’* Desp‘j 
very considerable acbievemd 
the best of his short stories d j, 
his Bildungsroman, “Of H 
Bondage,** there is no “Led_ 
“The Brothers • Karamazov? M 
“Doaor Fanstus” or even “Ttv- «■ 


“Doctor Faustus" or even *TtK ™ 
"Man and the Sea7 to croWl m — 
canon. As his popularity st^*™ 
grew, his artistic achievement^^ 
■ orabty declin e d. 

Answers abound in Mot. 
pages. Maugham himself obs 
that he was. raised “by the nr 
ble poverty of my imagine^. 
But why? Elsewhere, in a- corrrS 
on El Greco in hisrtiovel “Doif«- 


J! I 


on El Greco in hisrtiovef “Dorf««’ 
rumdo,” he argued as Morgan L 
ohrases him, that “because*™ "• 


phrases him, that “because 
homosexual has a narrower ou 
oh the world than the normal ! 
he cannot see it as a whole, and 
a number of typical human j 
lions : are denied him.” There* 
“homosexuals could never reac^i ■ 


kept alive by cellular therapy, and a 
senile old man who tried to dis- 


senile old man who tried to dis- 
inherit his daughter and adopt bis 
secretary.** 

It is' also an extraordinary job of 
research Morgan has done — one 
that so effectively rends the veD that 
Maugham tried to draw over his life 
that when- his literary executor. 
Spencer Curtis Brcxfrn. read the first 
draft of Morgan's book, he decided 
as he explains in an introductory 
note, to depart, “from the explicit 
letter of* Maugham's “instructions** 
and “arrange for Mr. Morgan to 
have access to** the “facts.** “lest the 
flood of gossip, or at best, incom- 
plete .record should build up for the 
future a false myth about Maug- 
ham’s life and character.*’ 

A flood of gossip Morgan has 
surely channeled A who's who. he 
has compiled cT the models for 
dozens upon dozens of Maugham's 
fictional characters, from the prosti- 
tute in “Rain” to. the figure of Mil- 
dred in “Of Human Bandage.'* who 
was in all probabiliiy “a youth." 
Profiles, he has sketched of scores ‘ 
of Maugham’s friends arid aantain- 
tances, who range from the phuoso- ■ 
pher Alfred Ayer to aB the leading ' 
actresses of the American and Brit- 
ish stage in t{^ 20th century. An ab- 
solutely horrifying picture, he has 
drawn, of Maugham's eventual de- 
cline into senile dementia. 

Yet it all adds -up toa monumen- 
tal portrait But of what? A lion? 
No.. A wolf? No. Wed then, an owf? 
Not even that I’m afraid what 
comes to mind is a frog. with which 
creature Maugham, in his sdf-dis- - 
gust, is supposed to have fdr a keen - 
identity. Or worse: What Patrick 
O’Hig&ns imagined he was behold- 
ing when Maugham opened the 


Then there was MauehA 
"mortal terror" of acknow 
his homosexuality in an envw 

practice sexual deviance .was 

crime — which may berhore >. 
cant than the homosexuality 
And there was the crippling p~j~ 
logical wound inTlicted on hitft 
his mother's death when be was 5 
a child And of ooiirse his starari 
which. Maughatri claimed, f 
him to become a writer, but \ _ 
may wdl- have had roots in wl 
ever irriury prevented him from ; 
fil ling his genius. 

To Morgan’s great credit, be 
made of “Maugham” a fife of s 
ure. Quite an ugly life: but 
nonethdsss. 

f' : 


4 

til 


Christopher Lehtmm-Haupt wr 
the staff -of The Nine York Times. 
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Pickfair for Si 


At $10 Millioi 


BEVERLY HILLS, Calif., B 
19 (NYT) ~ It couldn’t be 
away, so the legendary boa 
Mary Pickford and Dou^a^ 
banks Sr. has been pot on thf 
ket for 510 million. J 

From 1920, when Fairbang 
Miss Pickford married and tifi 
hunting lodge into their honeS 
estate, until after their divg 
1937, the property at- 1143 9 
Drive known as Pickfair epi Sj 
the power, glamor and wealt^ 
movie indimiy. S 

Before Miss Pickford dim 
May 29 at the age of 86. she g 
ificoDd husband Buddy fl 
had offered the property u> n 
of Beverly Hills, k local Uni'S 
and several diaritable oflff 
tions^-BuL Rogers said thett 
not give Pickfair away, appS 
because the estate would ■ 
$300,000 to S400D00 a year tg 
'ate and maintain. m 


Bridgi 


Alan Tr i 


T IME can exert pressure .on 
bridee players in various Ways, 


X bridge players in various Ways, 
some of them unobtrusive and sub- 
tle. Even when there are no official 
time- limits, there may be private 
pressures. 

A player who is iri -daiiger of 
-missing his last train home -to the 
suburbs will be highly uncomfort-, 
able when faced byja crucial deci- 
sion that requires long thought. 
Should he take - all the time he 
needs, fulfilling his duty to his team 
at considerable ■ cost in 'personal 
comfort? 

This was tire situation on the di- 
agramed deaL It is easy to see that 
North -South can make a small slant 
in diamonds, and that was the con- 
tract at one table. Six hearts dou- 
bled down four for 700 points, 
would have been a good save for 
East-West. • \ . 

At the second table, East-West 
hid their hauls io the five-level, as 
shown, and South took a reasonable 
shot at six spaded He knew that he 
was facing a strong hand with spade 
support, and he did not know about 
the length 1 and strength of North’s 
diamonds 

Six spades depended primarily on 
the trump positions, and this gave 


with his ten. After consulting | 
watch and his rail timetable. Sol 
gritted his teeth and tried to dec! 
whether he should finesse the ninj» 
- Eventually he decided io pi 
prate the decision by leading to | 
diamond ace. If the jade fell," 
would provide a slight due to h 
distribution of the whole hpnd. 7a 
'did not prove productive, so he j 
to the dub queen. ?! 

Deciding that East held a sings 
ton somewhere to justify his S 
ding, he finally took the plunge J 
finessed the spade nine. He 
cas h ed the ace of trumps, overtd 
the dub king to eritcr his hand -1 
draw the last tramp. jj 

As he ran for the train. South! 
‘ alized that virtue had been rewifl 
od. If be had played the qu i 
ly and gone dawn, the match wcl 
have been a tie. And after an ejjj 


board playoff, he really would 
missed the train. if 


South plenty to dunk about when 
West led the heart king and fol- 


West led the heart king and fol- 
lowed with the ace, a good play. 

The declarer correctly ruffed in 
jus hand, preserving all options. He ’ 
then cashed the spade king, praying 
that both opponents would follow* 
low. He would then’ have 'no choice 
buf to assume an even tramp split. - 
and the rest of the play would take 
a few seconds. “ 

He groaned inwardly when East . 
played -the ten. for now he had to 
»leci de whether the ten was a single- •' 
ton. or whether East had. the jack 
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9 s Memory Lane With Roy Campanella and Chuck Klein 
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ippled Catcher 1; Coaching Dodgers This Spr ing 

BjrJoimHaH rawnbead. Tom Lasorda March b Dodamo™ . 
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V B^ACH; Ha . March. 19 
- Roy Campanula wasrofl- 


py remembered. Tom Lasorda 
joined the group looking ai ihe pic- 
ture; and sharing the memory. 
That’s right, be lad the half,"’ the 
Dodger manager said. “There’s nev- 
er been anybody KJw Campy.” ." 
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tan ... ... ,w- ™=moereo. Tom Lasorda March in Dodaertown where he 

a.'. March-;! 9 81 *“* fellofr boys of summer 

n Use hallbetween die pio-L fiLS 1 ** d* ago. * 

<k, K eted walls fit Saxos injLhe nCV ^ Mostly, it’s the sparkle in his eyes 

^ n ^5 i ® Sofr^DwteWJwit/Ifei.. fecea-anybody tike Campy. and ih e ^ ^ ^ shows for ^ 

4 ja^rC^y’s. : ^el- . . Off by Themsdres ganrc, hoping to transfer some of.it 

f*«s. m ^aarifes^Btufon.. was gliding, *: . BC . o * - to those not noted for get line much 

.‘^'^/..^feindhinL . _;....,. :; C^panella offm a more oui of baseball than th«r pdy- 

[ r ‘!.' iSK 1 U>>lEamHiar action ^ P 1 **® loun 8P: Now. checks. py 

‘ ^it; <* 5^° yooL”^ ^ S 5 Jg, “CMnpy was always such a joyful 

'A^^tns ^awl^ in the dirt »nd be made everybody 

V!r « i^^ane P^ ™4 an nmptre J to*® 1 ^ hflnd - You around him feel it,” Lasorda said 

thcSky. ^ something, you say so. . And “We just loved to rrfav^ Cjmmv 

* h- ; C a idpan e na ‘ ^ ^ Lbe -^, t 1 ler& . said. “There were turns' I 2 

:)h f Jfe^tO£L, fflul dje years sod^ , . ’ ^ ™ UJ ®2‘. ■ •“ they- don t four games in a day and we played 
r-J”; iS *=T ™sed 12r nonthsiy «r- yanfflWeP ‘* y “ 

. ■ -V ' " , • In the barnstorming era. Campy 

Ppvw ' Cl < £ thatienfly hurt- I^ah s*ID Tri ^ amp ^ 5 ,. ^ y ^ s . .^y e had his own ali-star teams. “Some 

A - ~ ~ ^me^tcher; ^ Sundays, we’d play a 3eS 

y KOcd roe, - . *“ *** ^“moon and then move to a 

Mk, yon can how good n feds town nearby and play another dou- 

td tte ramriie agam aiu} IO be part of bleheader that night,” he said. 

■ ' ' ■ The dd names. iMmimiiK anH 

aneltaiscud-A m< £S^ c SLi^ I ^ ^ m , a jj vals . began to flow. . Jackie. 
! a baby, his -22™!*!'?? 1958 ’ «« »bat Peewee, Feller, Big Chief AlEe Rey- 
k lnsfacx db- night his car wrat out of oolds. Vic Raschi. . .Duke, Gil. 

' ' ~ ^ ^ S| ^ 1C Salc i 3 ' Newk. . .Turk Lown stuck 

triuiL”’CanH 7?® cradced beyond repair, leavmg one in his ear in Chicago, the three- 
“ m a parapt^c and for a. King game exhibition sweu> over tbe 

. Y^ Berra AH-St^Tat 51,000 per 
r Am«- “if job with the Dodgers these man. plus expenses, in Ha- 
0108 days is “to do community rdahons”. waii. . Sal tbe Barber Leo Mr 

4“ viJSL ! °£ bat ^f yma ^ 1)011 O'Malley. . .He’slSt?sto^‘and a 

earn Nwcombe. But in this spnng camp smile to go with every memory. 

bes also ^wng to coach — helping It was good to see and hear one 
those «*o need it and want rt with of the ghosts get down off the wall 

pay J . . . , . any of the insights, large and smalt and talk again. All the years always 

'• dial m ade him a three-tnne most come together in training n»np 

. I . valuable player in the National Tbe old guys are young again and 


t. - ; 7 .. ^ 


^ p e £ ihBtiea5y hurt. I-dur stlQ ,<^mpys .eyes were aglow. This 
.Famelcatcfaer: S? 

b niwiv vowi mo - ™ shattered body showed dearly 


-■us*” ^r^ckaan nearly IdOcd roe, - wv-J^z: 

*555? 

"..k */* .lpandta is cud* ■ .i555S 


L body showed clearly 
sion how good h feds 
again and to be part of 



Phillies’ Slugger an Immortal Now 

By Red Smith 
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fcto Campanella is cud-' ^Ca nyancU a, 58. has been in a 
&by,'his'“ w i“ dc ™F u ^ 1958.. since that 

SfSpiite.h«todb- SSiSiSiS ^^ t .- (xU . of 

n r^cjnmact^ ' • contra on an icy road and his spine 

mrBkTa t«ii h.”CW J»-eneked beyond repair, leaving 
Tae ■■■■'■: ‘r him a paraplegic and for a tong 

' V v time neKiyno thing. 

' -l;' ••• y_ • • ••• ' ■ . His job with tbe Dodgers these 
. ..A' Heuten joins ■ days u “to do community relations” 
irr* \J X s ‘ ■ ■ >* •• • ; with his old batterymate, Don 

^ ■ . ' •iAvif* TP/IDI ' Newcombe. But in this spring camp 
f he’s also going to coach — helping 

rii* u ; t i' vW ; •>■'>• ■ those who need it and want h with 

r--^j t 0 i : *r!fOT^DCry ■>••■.. • any of tte insights, large and small 

■■ that made him a t hr e e - tim e most 
ii* r.?y - valuable player in the National 

— = : ; m Lea S uc ®hd a permanent resident of 

; five gold medals Cooperstown. 

“ " ’* But it's not necessarily his num- 

decl » p«y sooey m ben that are so impressive here this 


Roy Campanula puts the tag on Marty Marion of the St Louis Cardinals in a 1949 game. 

Forest Tops Dynamo, Advances 


fpwon five gold metals 
pnih’sOtynqxc Games, 
led to pbry hockey in 
HeplaiES to be^n stud- 
Ndrwddan Sports Gb^- 


man. plus expenses, in Ha- BERLIN. March 19 (UPI) — 

wan . .Sal tbe Barber, Leo. Mr. Nottingham Forest of England de- 
O Malley. . .He’s got a story and a fealed Dynamo Berlin of East Ger- 
snule to gp with every memory. many. 3-1, here tonight in a Europe- 
It was good to see and bear one an Cup soccer match and advanced 
of the ghosts get down off the wall to the semifinals on a 3-2 a gg regate 
and talk again. All the years always after the second leg. 
come together in training camp. 

Tbe old guys are young again and A crowd of 30.000 watched as 
all the hearts are the same, there is Nottingham Forest attacking from 
love in sharing a spark from one era the start, took the lead on a close- 


to another and Campy is the pie a 
la mode this spring. 


: goal by Trevor Francis at the 
minute. He scored again at the 


^li'joiMd tte Mar- Austin, Kin g Win in New York Tennis 

.i-'Siar 'finfc-division team ' O 


r ' *»--* fab jiff *•: • •*j7 •; 

- ' j ~ C ^^3^ 2 joined the Mari- 
■ ^ y ^ Swt Tfeit-divisioii team 
” ' ' r ^itehied -he was having a 
'-r-^lroubto Rusting to tbe 
T:.:: '2£Hfe' has not phyed hockey 

-■i’ccjfe'beat' quite some time 
7 =- - ^ ^ustdbockQ'dcatesaad I 
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NEW YORK. March 19 (UPI) — games to crush Virginia Wade, 6-1, 
Tracy Austin, last yearis losing fi- 6-3. 

nalist, and BSIie Jean 'King scored Wade held her serve at love to 
straight-set victories here today in open the match, but then seemed to 
the opening matches of a women’s fall asleep as King ran through the 
tennis championship matching the next nine games, losing only nine 
world’s eight highest-ranked play- 

“Austin «, lending Cheer Ste- Cowboy Indicted 
vens, 6-3, 5-3, when the South Afri- DALLAS. March 19 (UPI) — 
can twisted her right ankle racing to Mike Hegman, a linebacker for the 
her rigbL After a delay of almost 10 Dallas Cowboys of tbe National 
minutes, Stevens tried to play again. Football League, has been indicted 
but after serving a double fault on charges of writing more than 
walked off the court in disgust 510.000 in checks on the bank ac- 
, Stevens said she thought she count of a roommate. 


At Sl!= 


nalist, and Billie Jean 'King scored 
straight-set victories here today in 
the opening matches of a women’s 
fwmic championshi p mn lrhing ihe 
world’s eight highest-ranked play- 
ers.- 

Austin was leading Greer Ste- 
vens, 6-3, 5-3, when the South Afri- 
;can twisted her right ankle racing to 
hear rigbL After a delay of almost 10 
minutes, Stevens tried to play again, 
but after serving a double fault 
walked off the court in disgust 
, Stevens said die thought she 
heard something crack and was tak- 
en to a hospital for x-rays. 

Revenge This Time 

Austin, who lost to Stevens only 
three weeks ago in Houston, had 
another difficalt time today. She 
made the; key break of the opening 
set in tfee sixth game after Stevens 
squandered three break points in 

tbeprGvkmsgame* - • 

. 'The 17-year-old Austin opened 
the secand.sel with a service break, 
but Stevens got that bade on the 
fifth break ^ point of the sixth game 
when a badchand by Anstin went 
over the baseline. . 


points in the process. Wade finally 
slopped tbe string when die hdd 
service in the fourth game of the 
second set, again at iove. but by 
that time King had too strong a 
lead. 

The 36-year-old King displayed a 
good assortment of placements, 
lobs and smashes in beating her 34- 
year-old rival. 

In other opening matches today, 
defending champion Martina Nav- 
ratilova fared Kathy Jordan and 
Evonne Goolagong played Wendy 
Turnbull in this double-elimination 
championship. 


^ |. p^l ***** **fcVVVUJ 

44 s s» -=■ - fifth break pennt of the sixth game 
u a m w when a badchand by Anstin went 
wS S isM overtfaebasdine. . 

72 ss jn itft -- Austin once again made a break 

1 ... in the -'seventh' 'game and held ser- 

« « S i* vice in ! the eighth to go im 5-3. Ste- 
n » a* 3 - vfens was leading, . 30-13, oat hex 

•» serve when she was ininred. . 

2 « In am Kin& does not Kke to get up 
j5 5j .jg jf _ .. mndt before 1 1 .mi, had herself a 

victory by that time this morning, 
- - stringing t^ether nine consecutive 


Ali Drops Warmup Fight 

NEW YORK, March 19 (UPI) — be was coming out of retirement to 
duhammad All said last night that seek a fourth title; said he was con- 
te would -not be fighting Scott tinuing to train and that he should 
•eDoux as a warmup for a pro- find out “in a couple of days” who 
osed showdown with John Tate, his first opponent would be. He 
w WBA hrayywoghUchamaaoo. said tbe “Larry Holmes people” 
ut that he might just take cm Tate had been in contact with bis pro- 
r Larry Holmes, the WBC champi- rooters and were trying to arrange a 
n. bouL 

.. . * _ , “They want me to figfet Holmes. 

Ah had planned to fight some- ^ ot hers want me to fight Tate,” 
ne, supposedly LeDoux, in late k- said. “I’d rather ficht Talc first 
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Exhibition Baseball 


Baitkmjre 4. Texas 3 
Nh Yortt tAl % CMoaaa CA) 0 

MiniNMla&Bntana 
Kamos CKy * PVtataiTBli 4 
Toronto 11.St.Loui* 30 
OotnA&HotxtanX 
ancllMaH -A” 4, Lao AOMlM 3 
MontTKiiamHodoMikiO 
CtvJ^kmia T. CMesoo (Ml 2 . 
MltaaijfcM&SanDtraoS 
SoorthfLScm Francisco 0 
CoUfsnrriaX.OoUomd1 
andiowM -B-7, NMw VOrk IN) 5 


Muhammad Ali said last night that 
he would ~not be fighting Scott 
LeDoux as a warmup for a pro- 
posed showdown with John Tate, 
.the WBA heavyweight -champion, 
but that be might just take cm Tate 
or Larry Holmes, the WBC champi- 
on. 

• 

Ali had planned to fight some- 
one, supposedly LeDoux, in late 
May in order to get a ranking so 
that fai$ fight with Tate in June 
could be sanctioned by (he World 
Boxing Association. But he said he 
learned yesterday that LeDoux had 
prior plans. 

“He’s got a fight until Gerry Coo- 
ney,” Ali said in a telephone inter- 
view from Los Angeles. “He can’t 
do iL It was never on, though. He 
was just one of the names brought 
up by the people who want me to 
do a p reliminar y to the champion- 
ship. 

’’All this business is silly, hying 
to prove I’m qualified. Fm the 
three-time champion of the world, 
and they wait me to prove Tm 
qualified-? What are they going to 


be said. “I’d rather fight Tate first, 
he’d be a better first fight. Then 1 
could fight Holmes two months lat- 
er and win both titles. 

“Fm training to get in .shape,” Ali 
said. “I’m going to train here in Los 
Angeles for a while, mainly jogging. 
I don't -need no boxing. If the Tate 
thing don’t come off, TU fight 
Holmes. If the Tate thing comes off, 
HI fight Tate. Then two months lat- 
er I’ll fight ihe other one. My 
weight*!! be down. 1*11 be in condi- 
tion. ril be ready." 

76er Guard Oat 

PHILADELPHIA, March 19 
(UPI) — Doug Collins, a guard 
with the Philadelphia 76ers, has un- 
dergone surgery to repair tore liga- 


rank me, -number seven, number meets in his left knee and will mss 
eight?* the rest of the National Basketball 

. AH, who announced last month * Association season. 


n Snowmobile Racing, the Track Is F ast 


* s f* 1 
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£ , ' . % Chzrtes T. Powers \ 

^PORTLAND. Maine (LAT) — JteX 

pel those regions of the country, where 
, £, ground is frozen like iron and a man s 
-;.Vafow faBs right feet' long at noon. They 
.. . ^'^ave semitrailer trucks or-puH big'traileis, 
V.^fe they spend their evetungs made them 
m Stepan% cranky little engines to run like 
1 when: the weekends come and the 

v.:-‘ ' ^toirmobite tares are nm again. . ' . 

y. ..,it looks more-romantic than it is. For M 
j -, trift ' starting in December, the days are 
.fflgand tbe travd is grading- 
• -. - /But then (Here are always those Sunday 

-» . ■'•.fte mnnng IjifB the one at ScarboTOugb 
‘ : V-' : "Ck»cos just south of here, where the sweet 
. *rf_*pdf dt fuel and the shroud of exhaust 
-.•■'■' riip over a- half-mile snowmobile track 
:ici \Vvered with ice, and people like^Benny 
-‘Tiideau (hive down from Machias, Mnme- 
stand on' 'a bale of" hay in 12-degree . 
J ^therFahienhdt and watch these people 

' ‘ ■: tiny marhin a at Speeds up to 95 

• . 

‘ ^ • HisFavwiteDriver 

Tm an Arctic Cat man, 
leony, 15, who was ref erring to the braajd 
i-> v , -i' f snowmobile he takes- on roaring trips 
arough the Mane woods. M Jnn 
Mil’s ray favorite driver. He drives for the 
.imtic Cat team.” , ' 

;• Benny, who takes brand loyalty senous- 
y, was wearing, a black awwinobik suit 
»4th the g Pe cu and stiver trim, the official 
trcric Cat colors. He also wore an Arctic 
,iS* ju stocking cap ' and Arctic Cal snowmo- 

-4^ There are also racing teams sponsored by 
; ; alter mannfactureis - ■ Sfci-Uoo, Scorpion, 
^olark Still others lend support in terms oi 
f jqui pmen L farts and advice. 

As a serious sport, snowmobile raong is 

jfeout 14 years old. In the South and in the 
jv West, it is virtually unheard of, but m 
J be nation’s snow bdl from Maine and 

^ Hampshire to MiniteMW and WiscoiH . 

ill ^an. it is a popular recreational, activity and 
Spectator sport — and a big business. . 

* Since the eariv 1960s. when snowmobiles 


were first marketed, great strides have been 
made in their design. The first snowmobiles 
were brutally noisy, and environmental 
groups fought them. Such groups still are 
not pleased at the idea of snowmobiles rac- 
ing through the nation’s woodlands, but 
their criticism seems to have been muffled 
lately, along with snowmobile exhaust sys- 
tems. ' • . 

Down to a Roar 

“We've got them pretty quiet now,” a 
representative of one snowmobile manufac- 
turer said, watching over a display of his 
company's wares in- the grandstand. 
“About the loudest noise you hear is when 
someone runs into a tree.” 

Snowmobiles are powered by two-cylin- 
der, two-stroke engines ranging up to 440 
cubic centimeters' in displacement. Tins is 
only half the size of a powerful motorcycle 

ingira* but with modifications they can de- 

vriop 100 to 120 horsepower. Engines of 
this size, placed in a vehicle about 98 inches 
long and weighing only 32S lo 400 pounds, 
can produce frightening speeds and rales of 
acceleration. From a standing part, raring 
snowmobiles are going full tilt in four or 

five seconds 

The snowmobiles (or “sleds," as they arc 
innocently called) are driven by a belt 
studded with steel spikes and steered with 
skis that have carbide runners. Their speeds 
in turns are almost as high as on straighta- 
ways- . 

*We the sleds once against tones 

set by rootorcydes,” said Steve Decker. 26, 
a snowmobile and motorcyde racer from 
Marshfield, Wis. “The motorcycles weren’t 

even close to us.” . . . . 

At Scarborough Downs, drivers in the 
fastest classes were hitting the turns at 
more than 90 mph. Because the snowno- 
bflk even on banked rnnis, have a tenden- 
cyTo rock toward tbe outside, the drivers 
|L! off ■!“ machines, to to to 1A toff 
bottoms about two inches off the ic^ and 
ihe machines, in turn, within inches of each 

° t ^The turns are where it's most danger- 


ous,” said Wayne Nicholson. 28, a driver 
from Greenville, N.Y., who races in the 
“masters circuit.”' “The big danger is in 
coining in contact with another sled. If yon 
do. it’s really hard to keep control” 

Nicholson, pulling a trailer behind a 
'four-wheel-drive vehicle, travels the New 
England snowmobile circuit every winter. 
His' wife and 4-year-old daughter travel 
with him. along with a team of mechanics. 

Ii'san expensive hobby. “Gas is the big- 
gest expense these days,” Nicholson said. 
“I usually seU, the sled at; tbe dad of the 
season, so I get some of my investment 
baric. And we're doing pretty good in the 
prize money this year, so that hdps.” 

Mainly, - though, Nicholson- said, snow- 
mobile raring is just plain fun. “We have a 
real good time, and mat’s the reason I keep 
doing it It’s been 12 seasons now and I've 
never got tired of it Yeah, I've taken some 
spills, but I’ve never got burl.” 

Into Leather 

Like other drivers, Nicholson wears 
leather pants and jacket, a crash helmet 
and a fiberglass brace to protect his spine. 
As a personal touch, Nicholson wears a 
fringe of fur over his snowmobile boots. 

The pit area of the tace track is a center 
of noisy and colorful confusion. Drivers, 
dressed in all manner of color-coordinated 
leathers and masked helmets, dart about 
like space travd os set down on the wrong 
planet When racing, most of them wear 
swatches of silver tape over their noses for 
protection, a touch that adds to tbrir outer- 
space aspect 

And over all is the noise, which comes in 
deafening spasms as race times approach. 
Some crewmen wear ear protectors like 
those worn by ground crews ai airports, but 
- most of them tough it out. 

The fans, meanwhile, can watch ibe races 
from the comfort of a heated, glass-en- 
closed grandstand, isolated from both the 
noise and cold. But at any race several hun- 
dred will choose to stand in the open air 
and enjoy tbe races, as Benny Nadeau put 
it. “The way God meant ‘era to be seen.” 


35ih minute, lashing a 15-foot shot 
just under (he bar. 

John Robertson then clinched 
victory at the 38th minute when he 
slotted home a penalty shot and 
gave the visitors a 3-0 lead. 

Dynamo, relying on counterat- 
tacks led by Hans Jurgen Riediger, 


defeating Glasgow Celtic, 3-0, in 
European Cup action. 

Tbe scorers for Real Madrid, be- 
fore a crowd of 120,000, were San- 
li liana. Stielike and Juanito. 

In a quarter-final, second-leg 
match in the Cup Winners’ Cup, 
Valencia of Spain, playing at home, 


put some pressure on Forest by . defeated Barcelona, 4-3, to advance 
scoring through Terlelzki on a pen- on a 5-3 aggregate. 


ally shot at the 49th minute. Bui 
Forest hdd on after that to advance 
to the final four. 

In another European Cup quar- 
ter-final in Split Yugoslavia, SV 
Hamburg lost lo Split, 3-2. but ad- 
vanced on a 3-3 aggregate through 
the a way-goals rule. 

A crowd of 50.000 saw Hamburg 
take a quick lead before Split recov- 
ered. 

In Madrid, Real Madrid also ad- 
vanced. on a 3-2 aggregate, by 


Saura had two goals for the vic- 
tors, the second at the 77th minute, 
before a crowd of 50.000. Bcmhof 
and Kempes added goals for Valen- 
cia while Barcelona got two scores 
front Canito and one from Landa- 
bunt. 

In UEFA Cup action. VFB Stutt- 
gart of West Germany easily ad- 
vanced by defeating Loko motif So- 
fia. 1-0. in Bulgaria. The goal, by 
Ohlicher in the 8th minute, gave 
Stutigan a 4-1 aggregate. 


Imlach Back to Coaching 
With the Maple Leafs 


TORONTO, March 19 (UPI) — 
Punch Imlach, general manager of 
tbe Toronto Maple Leafs of -the Na- 
tional Hockey League, appointed 
himself interim head coach yester- 
day and immediately warned his 
surprised players to “look oul” 
Asked how the Leafs reacted to 
his appointment. Imlach noted, 
“Well they didn’t have much 
chance to have any reaction. 

“I had a film session with them 
today for the first time, -and at the 
end of tbe session 1 just made the 
statement that the general manager. 
Geoige ' Imlach. had appointed 
Punch Imlach as coach of the team, 
and' he expected an all-out effort, 
and if he didn’t gel it, well just look 
out" 

Imlach’s appointment was forced 
by a car crash last Friday in which 
coach Floyd Smith broke a knee- 
cap. Smith was released from a hos- 
pital in Sl Catharines, Onu yester- 
day, but will not be back with tbe 
team during the current season. 

Been There Before 
Imlach. who guided the Leafs to 


NEW YORK. March 19 (NTO 
— The first time Dave Kingman 
negotiated a contract with the Chi- 
cago Cubs, he asked for a clause 

providing for a 55,000 -bonus in the 
event that he set a dub record for 
runs batted in. 

“Sure.” said Bob Kennedy, vice 
president for baseball operations, 
and he scribbled a notation in the 
outline of their agreement. Condi- 
tioned by contract hassles with the 
Giants. Mets. Padres. Angels and 
Yankees, Kingman was not pre- 
pared for Kennedy’s ready acquies- 
cence. Wondering where the catch 
was, Dave asked: “By the 'way, 
what is the club record?” 

Kennedy’s lone and manner 
couldn’t have been more casual. “A 
hundred and ninety,” be said. 

Way Back When 

Graveyards front coast to coast 
are populated by good hitters who 
made their way through tins world 
without ever once baiting in 90 runs 
in a season. Dave Kingman’s life- 
time high when he arrived in Chica- 
go was 88. The Cubs’ record was set 
in 1930 by, naturally. Hack Wilson, 
who also had 56 home nuts that 
year for a National League record 
that still stands, led the league with 
105 bases on balls, 84 strikeouts 
and a slugging average of .723, had 
208 hits and scored 146 runs in 155 
games. 

This explains why Chuck Klein 
could bat in 170 runs in 1930 and 
not lead the league. It's harder to 
explain how the Phillies, who em- 
ployed Chuck then, could have 
eight .300 hitters and still finish 
last. Tbe' standard explanation is 
that they didn't have a pitcher who 
could get anybody out but that isn’t 
so. They had two — Fidgity PhD 
Collins and Ray Benge — and a re- 
lief pitcher whose name, Claude 
Willoughby, was a household word 
in Philadelphia. 

In those days before the public 
address system, the home club had 
an announcer who advised tbe cus- 
tomers of lineup changes through a 
megaphone. There were guys in 
town who swore that the Phillies* 
announcer could speak only three 
words of English: “Willoughby now 
pitching,” 

A companion myth had it that 
every Philadelphia newspaper kept 
a headline standing in type in the 
composing room. It read: “Klein 
Clouts 3 As Phils Lose.” On bad 
days the number had to be changed 
to 2. * 

Into the Shrine 

These and other pleasant memo- 
ries are stirred by the vote of base- 
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used to break the tie: the greater pitching, . 

number of victories; the greater A cmnpanion myth had it 
number of points earned in games every Philadelphia newspaper 
between the tied teams; and the » headline standing in type j 
greater number of goals scored by composing room. It read: “ 
the tied teams. Clouts 3 As Phils Lose. Or 

The preliminary round, the only days the number had to be chi 
best-of-five round to be played, will 10 ^ ' 
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Klein and Tom Yawkey to the roll 
of deities enshrined in the Hall of 
Fame. 

Inevitably, the vote will raise 
complaints — angry complaints be- 
cause the committee, as constituted 
the last three years, still has not 
chosen one man from ihe old Negro 
leagues and perhaps never will; and 
noisy protests from fans of deserv- 
ing players who -have missed out 
again, like Johnny Mize, Arky 
Vaughan, Smokey Joe Wood, Lefty 
O’Doul Hal Newhouser and Ernie 
Lombardi 

Those names are just for openers. 
There are so many more that the 
committee can't possibly do its job 
right under the rules that limit its 


Stanley Cup Schethde 

NEW YORK, March 18 (AP) 
— The NHL has announced the 
schedule for this year’s Stanley Cup 
playoffs. 

The playoffs, which will begin 
April 8. will comprise the top 16 
teams in the 21-team league. The 
top team in each division is guaran- 
teed a playoff spot along with the 
12 r emaining teams with the best 
regular-season records regardless of 
division. 

The team with the highest point 
total will face the team with the 
lowest point total in each round, 
with the team with the better record 
enjoying the home-ice advantage. 

If there is a tie in the point stand- ' 
* ings the following criteria will -be 

Duke Names Coach 

DURHAM, N.C., March 19 
(UPI) — Mike Krzyzewskl who 
coa ched Army’s basketball team to 
a 9-17 record this season, was 
wamnri yesterday to succ e ed Bill 
Foster as bead coach at Duke. 
Krzyzewski, 33, has been at Army 
for five years, with a 73-59 overall 
record. 
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candidate for a shrine dedicated to 
hitlers and pitchers? 

lit Klein's case, a good deal more 
can be said, for he was a complete 
ballplayer who could field, run and 
throw as well as powder a curve. It 
may be a disservice to mentioo it, 
because Hall of Fame doctors draw 
back from a defensive star as 
though he were a pollution, but in 
1930 Klein had 44 assists, still a ma- 
jor league record. His excuse was 
that he played right field in Phila- 
delphia's fabled Baker Bowl, 
breathing on the first baseman's 
neck. 

It was because his best years were 
spent in Baker Bowl that Klein’s 
credentials were ignored for many 
years. He played hurl through the 
latter half of his career, baited only 
.192 over his last five seasons, yet 
. went out with a 17-year average of 
320 and a total of 300 home runs. 
So what? electors kept asking. In 
Baker Bowl the attendant in the 
men's room should compile figures 
like that. 

Still, when Chuck became the 
first National League player in this 
century to hit four home runs in a 
game, he didn't do it in Baker BowL 
He chose Forbes Field in Pitts- 
burgh, the biggest park in baseball. 
That playground was so deep they 
used to store the batting cage in 
center field during a game but right 
field was reasonable. Only 300 feet 
down the foul line, the fence slanted 
out sharply to 402 in right center. 

On July 10, 1936. Klein hit a 
home run with two men on in the 
first inning, hacked Paul Waiter 
against the wall to catch his drive in 
the second, hit a one-run shot out in 
the fifth and another in the seventh, 
then won the game with his fourth 
home run in the 10th. 

Scholar’s Footnote 

In October of 1976. F. Dane 
Buck Jr, assistant professor of law 
at the Franklin Pierce Law Center, 
Concord, N.H.. wrote a letter com- 
paring Klein’s accomplishments 
with those of contemporaries al- 
ready in the Hall of Fame. Each of 
them. Buck wrote, enjoyed his 
greatest success over a 10-year span. 
In addition to baiting average, the 
comparison included the average 
annual production of runs, home 
runs ana runs batted in, thus: 

Ave. HR R RBI 
Klein (1929-38) .334 27 104 107 
Earle Combs (1924-33) 327 5 108 
57 

Earl Averill (1929-38) J2Z 23 115 
108 

Chick Hafev (1925-34) .322 15 72 
76 

Further, the letter points out, 
there was a five-year stretch from 
.1929 through 1933 when Klein bat- 
ted .365, averaged 36 home runs, 
132 runs scored and 139 .runs batted 
in. Over the first four of those years 
he led the league in home runs 
twice, total bases twee, runs scored 
twice and once each in hits, double, 
slugging average and stolen bases. 

He was just warming up for 1933. 
That year he won the Triple Crown 
by leading the league with an aver- 
age of 368, with 28 home runs and 
120 nuts baited in. He was first in 
the league in hits and doubles, sec- 
ond in runs scored, first in slugging 
percentage and total bases, and 
fourth in stolen bases. 

It may be worth remembering 
that be did this with the help of 
some of the worst players in base- 
ball. - 


Tronstictions 

BASEBALL 

AnMriaaUNN 

CALIFORNIA ANGELS— Traded Mika Bar- 
law. pHcner. from Sail Lake Cltv ai (In Pacific 
Coasl Leapt* to Syracuse of the International 
LeoBue tor Mark Wiley, plidwr. 

FOOTBALL 

Ca n a d ia n FoottnM Loowie 
SASKATCHEWAN ROUGH RIDERS— Stand 
Willey Banns, offensive tackle.- Stowe Mazurok. 
ttait end! ond Roger Aldan. offensive auara. 

HOCKEY 

Nattonat Hockey Lsovae 
TORONTO MAPLE LEAFS— Warned Punch 
Imlach Intorlm head coach. 

COLLEGE 

DUKE— Named Mike Krzvzeynkl toad boo- 
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Art Buchwald 


Out of the Running 


W ASHINGTON — “Daddy. 

when I grow up can I be 
president of the United States?" 

“Of course, son. anyone can be 
president of the United States. Just 
look at the people who are r unnin g 
this year." 

“What would F have to do if I 
wanted to be president?" 

“First. you 
would have to an- 
nounce to the 
country that you 
wanted to run for 1? 
the presidency, 
because the coun- 
try needs leader- 
ship. honesty and 
direction, which it 
has been lacking 
for decades. You 
must tdl the peo- Buchwald 
pie that you feel you are the best 
man lo guide the nation’s destiny in 
the perilous rimes ahead." 

“Is that all?" 

“No, you also have to raise SIO 
million to tun in the primaries." 
“How do 1 do that?" 

“You promise people anything 
they want to hear just so you can 
get the money." 

“Isn't that' 'dishonest?'* 

“That’s politics. You can't be an 
honest president if you don't lie to 
get the money to be elected. Don't 
look at me that way. I'm telling you 
how it is." 



“Why do I need all that money to 
be elected president?" 

“Because you have to hire a cam- 
paign manager and have an organi- 
zation to let the voters know you're 
the onlv one who can do the job." 

“What does the campaign mana- 
ger dor 

“He tells you where to go. and 
what to say." 

“How does he know what I 
should say?" 

“He has a pollster on bis staff 
'who tells him what the people want 
to bear. If you’re talking to old peo- 
ple you don’t want to discuss the 
draft If you're talking to doctors 
you don't want to talk about health 
problems. 

“The campaign manager is also 
supposed to arrange fund-raising 
parties to make sure the money 
keeps rolling in.” 

“What does the staff do?’ 

“They work for you until the 
money runs out Then you fire 
them ” 

“How do the people know I am 


ANNOUNCEMENTS 


the best person io be president of 
the United States?" 

“Through television and the 
press. If you are a serious candidate 
you will have television correspond- 
ents and newspaper people travel- 
ing with you. At first, they will only 
wnte nice things about' you. But 
then they’ll start getting bored and 
write only nasty things about you. 
If you can survive this they might 
decide lo give you an even shake.* 

* * * 

“What kind of nasty things will 
they write?" 

“They will try to find skeletons in 
your doseL You have to live a very 
clean life if you want (o be presi- 
dent. or you could be in serious 
trouble for the rest -of your days 
even if you lose." 

“Okay, then what «Jo I have to 
do?" 

“You have to go into different 
states and win primaries or dele- 
gates from caucuses, who will vote 
for you at your party's convention. 
The early states are the most im- 
portant because that is when the 
media decides if you have the mo- 
mentum or not to get to the conven- 
tion. If they say you don't have 
what it takes to win, people will 
read about it and stop sending you 
money. Without money you 
couldn't stay in the race if you 
wanted to, or even if you were the 
best man." 

“What happens at the conven- 
tion?" 

“The delegates from the party 
meet in a large American city lo de- 
ride if you can be the candidate. 
They have bands and signs and bal- 
loons and cbeerieadeis and they 
march up and down the aisles 
shouting for the person they like." 

"That sounds like fun." 

"It is. but you won’t be there. 
You’ll be up in your suite with your 
campaign manager horsetrading for 
votes with political hacks and 
bosses, who want something in ex- 
change for making you president. If 
for some unforeseeable reason you 
do get the nomination, then the 
presidential campaign begins.” 

“You mean 1 can still lose after 
going through ail that?” 

“You better believe it. Half the 
people who run da" 

“You know. Dad, after what 
you've told me. I don't think I want 
to be president” 

“Thank God. You have made 
your mother and me very happy.” 


MOVING 


By Joseph McLellan 

TjCTASHINGTON (WP) — An- 

VY dres Segovia began study- 
ing the vjdm when he was 6 years 
old. Fortunately for the guitar, his 
teacher was not very good. 

“He was, himself, a mediocre 
player." Segovia recalls 81 years 
later. "His tone and his sense of 
pitch were so poor that I rejected 

the violin as a musical instrument, 
ahd besides that he had a terrible' 
temper. He would pinch me when- 
ever I played a bad note." 

On a reaent visit to Washing- 
ton. Segovia showed a gain what 
be has been demonstrating to the 
world through most of this centu- 
ry: that the classical guitar, in the 
hands of a good musician, is a 
uniquely satisfying instrument. 

“Small Orchestra’ 

He compares it to “a small or- 
chestra — an orch e st r a seen 
through the wrong end of a pair of 
binoculars." He goes go at length 
about the guitar’s variety of colors 
and the capacity for harmony and 
counterpoint, which enable it to 
play muse beyond the reach of 
the violin or the cello. He de- 
scribes the sound of the guitar in a 
phrase he has used many times: 
“not voluminous, but luminous." 

After a lifetime of missionary 
activity — now multiplied by his 
students and tire students of his 
students — people do not find it 
extraordinary to hear the guitar 
played as a rlawical instrument. 
But in the early 1900s in the Span- 


Andres Segovia 

Tom Know That the Guitar Has 
Feminine C urves 9 and T his Influences 
Her Behavior , . ■ If You Caress Her 
Properly 9 She Will Sing Beautifully 9 


ish province of Jaen, the idea was 
shocking; t he guitar was an instru- 
ment played by gypsies in taverns. 

“My family recognized that I 
had received from heaven the vo- 
cation for music, but they wished 
that I would learn one of the in- 
struments that were considered 
more noble than the guitar," be 
puls it. But it was too- late — An- 
dres had fallen hopelessly in love. 
At the age of 87, he is stm in love; 
his instrument is “she," and be 
speaks of her as a woman: 

“You know that the guitar has 
feminine curves, this influenc- 
es her behavior. Sometimes it is 
impossible to deal with her, but 
most of the time she is very sweet; 
and if you caress her property, she 
will sing beautifully. He spends 
more than five months a year trav- 
eling with her, living in hotel 
rooms and airplanes (“I have a 
very sedentary life at the rate of 
1,000 kilometers per hour.” he re- 
marks wryly), pays her air fare, 



Mg yn iThgaca. The vifadhiajttn Baa 

Andres and ‘Miss Segovia.' 


puts her on the seat next to his 
and calls her “Miss Segovia." 

At home or on the road, they 
vend five hours together each 
day — not continuously, but in 
four segments of. about an hour 
and a quarter each, interrupted by 
other activities to stave off fa- 
tigue. He believes that “artists 
woo say they practice eight hocus 
every day are liars or asses." Part 
of ms daily practice is to Took 
through the stack of new music 
sent to me by compose r s-” 

This new muse is perhaps the 
most tangible sign of what Sego- 
via’s life has meant. When he 
came on the scene, the classical 
guitar repertoire was pitifully 
small: a few neglected pieces by 
composers such as Boccherini pnd 
Paganini and the work of. gpod 
but relatively obscure 19th-centu- 
ry guitar specialists such as Sor 
and G iuliani. Today it is large and 
rapidly growing. Nearly all of it in 
this century was written for Sego- 
via, and now it is being written for 
his students. “I do not commis- 
sion new works," he says. Trot 
race they bear how their music 
can sound on the guitar, compos- 
ers are eager to write far iL" 

Ibhas been a long way from his 
boyhood enthusiasm to his pres- 
ent stature. When it became dear 
that be was serious, friends helped 
him find long-forgotten pieces of 
guitar music. Someone gave him 
an instruction m a n u a l A flamen- 
co guitarist showed him what he 
knew, but that did not. take long, 
and there was nobody iri Jaen who 
could teach him bow to play ins 
chosen instrument property in the 
‘ classical style. 

“I became my own professor 
and my own student," he recalls 
“Nobody can imagine the difficul- 
ty of learning without a teacher. I 
began to decipher the works of 
Tarrega, Giuliani and Sor. I ob- 
served a friend who was studying 
the piano, watched his fingers at 
work, and applied piano tech- 
niques lo the. guitar as well as I 
could." His aunt and unde, with 
whom he was living, found that 


his constant attention to the gui- 
tar was interfering with his school 
work and threatened to break his 
instrument. Instead, he had a 
friend take die guitar away and 
leave it in a neighbor’s home; 
where be would go to practice on 
the pretext of doing school work. 

“Finally," be recalls, “w hen 1 
was 16 and had a. little bit of a 
repertoire, my friends pushed me 
to the stage — it was in 1909 at 
the Centro Artistico in Granada. 
A friendly notice was printed in a 
small, provincial ne wspap er, and 
naively I thought that I had be- 
come world famous." 

He quit school and went to Sev- 
ille to continue his guitair studies 
and give concerts. Warmly wel- 
comed by music lovers there, be 
found that his welcome had worn 
out a year later and derided to be- 
come what he has been ever since: 
a traveling performer. When he 
invited his fiancee to go with him 
to Madrid — and- eventually “the 
four comers of the earth" — she 
asked him to stay, marry and get a 
job, playing the guitar for his own 

E teasure in his spare time. When 
e said that he bad to go, she bade 
him farewell with a gypsy curse 
that he might lose his hands. 

No Amplification 

While he plays in large halls 
and makes niznsdf audible to 
large a udie nces. Segovia refuses to 
use any kind of amplification. “It 
alters the beautiful sound of the 
guitar, nuDifiea it, renders it add 
and metallic," he says pasaonate- 
. ly. “From a loudspeaker, you can 
SbR appreciate the artistry of the 
performer, the agility of his fin- 
gen, but you do not have the trite 
sound of the instrument. I tdl pay 
students not to use anmiilicatkm. 
Julian Bream does - — rat this is 
not for artistic reasons. It is for 
commercial purposes, which I 
cannot accept!" 

After a career of more than 70 
years, Segovia is able to look back 
with a satisfaction that he takes 
no pains to disguise. T assigned 
myself four tasks for my career," 
be says. “To redeem the guitar 
Cram its flamenco associations, to 
develop a real musical repertoire 
for if, to travel to all civflizsd 
countries and {day there in order 
to gain a following for it, and to 
influence conservatories to take 
the guitar into their curriculum at 
the same dignified level as the pi- 
ano, the vmhn, the ceBo or the . 
voice. I bdieve that all four 'erf 
( hnv t amine have been FuHfiOed. 
Did you know, far example, that 
in Japan alone there axe now 2 

million students rvf ih* gnitin? 
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